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CAUTIONS FOR THE TIMES. 
In is perhaps to be regretted that the Bank of England did 
pot, on Thursday last, raise the rate of discount. It is true 
that there is an increase of trifling amount—about 10,000/— 
in the reserve of notes, but, on the other hand. the exchanges 
continue so unfavourable that gold dribbles away. The 
bullion is less than last week by 175,526/, and what is worse 
is that the condition of the banking department is not, even 
after the augmentation of reserve, at all admirable. It is 
generally held that the Bank should keep in cash between a 
half and a third of its banking liabilities: the account now 

| stands :— 
Public deposits 


Private deposits 
Seven-day bills 


£ 
6,217,965 
12,620,036 
528,367 
£19,366,368 
} while the reserve of notes and coin is only 6,261,541, or less 
than one-third. an it be said that the circumstances of the 
j time are so especially favourable, so calculated to inspire con- 
} fidence and security, that the Bank of England need keep less 
than its ordinary reserve? On the contrary, we believe that 
| | the peculiarities of the momert are decidedly adverse, and 
j that there is rather reason for the Bank holding more than 
} sual than for their holding less than usual. 
First. There is likely to be a very considerable drain of 
ion to the East and other countries, to pay for cotton 
_ we have either bought or are about to buy. The 
et of raw cotton is augmenting rapidly. From the tables 
the Board of Trade, issued this morning, it appears that we 
v9 received, in the three months ending 31st March, the 
wing quantities of cotton :— 


1862. 1863. 
cwts. 
3,401 ... 
11,971 .. 
14,781 ... 
49,749 ... 
12. 661 ... 

.. 288,642 sap 

. 887,701 ... 

9. ase 26,951 ods 

68,262 ... 52,179 .., 


1864. 

cwts. 
1,787 
63,940 
49,227 
61,210 
47,756 
309,091 
459,028 
105,476 
34,453 
. 574,188 ... 


798,086 ... 1,181,968 
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The values are officially stated for two months of the year 


only :— 
1863. 
£ 

4,567 ... 
56,452 ... 
31,421 ... 
249,493 ... 
72,825 ... 
- 862,706 ... 
-- 2,022,469 ... 
49,505 ... 
182,605 ... 


1864. 
£ 
9,300 
541,434 
121,549 
536,062 
210,705 
1,999, 104 
2,252,206 
265,905 
123,968 


1,206,392 ,... 3,531,543 ... 6,060,229 
showing both in value and in quantity an enormous augmen- 
tation. 

It is we believe true, that owing to the peculiar circum- 
stances of the year, we are paying for the cotton we receive 
to some extent earlier than we paid for it last year. Last 
year the Oriental shippers drew at low prices, and we had to 
pay them a surplus, because the prices in fact realised here 
were higher than those at which the drafts had been calcu- 
lated. Now the drafts are estimated for rather higher pricesthan 
those obtained, and counter bills are drawn, at least sometimes, 
on India for the difference. But it is also said that the Indian 
shippers, being much richer than last year, do not so imme- 
diately send in their bills for discount, and whatever be the 
date of payment, whether we are paying earlier for cotton or 
later, we must pay much forcotton, And we must pay much 
bullion. The ryot, the actual grower, will take nothing else. 
He is a principal benefitter by the American revolution ; he 
can sell the produce of his labour very dear, and 
only cares to receive payment for it in one article 
—in the article all barbarians prize—in coin. The exact 
account between this country and the East, or between this 
country and Brazil or Egypt, cannot be accurately stated, but 
we may state with confidence that we are increasing our im- 
ports of cotton from those countries most rapidly, and that all 
sudden augmentations of import trade, as an ordinary rule and 
general principle, require the payment of actual cash—of gold 
or silver. 

It may, indeed, be said, and justly said, that our exports to 
the East are rapidly increasing. The figures show this most 
conclusively. According to the last Board of Trade tables, 
the exports of British and Irish produce and manufactures to 
India were :— 

1864. 


1862. 1863. 
£ £ 


India :— £ 
a and Scinde .- 1,427,843 
Madras on 328,112 
... 1,451,488 


543,415 
83,193 


1,833,867 728,647 


2,074,611 1,855,255 8,206,943 
But we are not sure that whatever is exported to the East 
is sold to the ryot. As respects the instant bullion de- 
mand, we must not reckon the goods shipped, and perhaps 
lying in warehouse, but not sold to the native producer. Un- 
sold goods in India and China do not settle the balance of 
trade; they are so much English produce now placed in a 
distant country ; so far as our international balance is con- 
cerned, they might just as well have stopped at home. We 
do not assert that these exports to the East are not wholly 
sold, but we say that we wait to hear that they are sold; we 
are dubious whether so large an increase of English manufac- 
tures will be consumed on a sudden by the saving Indian 
native 
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As far, therefore,.as. respects the bullien acconnt,—-the 
probable estimate of. its supply and demand,-—we caanot: but 
anticipate a great demand from the East and other ‘compa- 
ratively new countries of cotton supply upon England. But 
there-are two other most important considerations which have 
to be taken account of when we are estimating the probable 


future of our money market. The first of these is the enor- 


mous rate at which our capital is being absorbed in trade. 
The exports of the country, month by month, are something 
like 30- per cent. above last year, and 50 per cent. over those 


of the preceding. The figures are :— 
February. 
£ 


March. 


£ 
8,320,059 ... 9,664,649 
9,298,576 ... 10,217,473 


January. 
£ 
8,489,055 ... 
8,045,155 ... 
1864 10,418,586 ... 12,698,121 ... 13,555,674 

Whether this hugh export be legitimate or not,—whether it 
be paid for by the foreigner or not,—is, for our present purpose, 
immaterial. Either way, whether it prove ultimately a pro- 
fitable speculation, or an unprofitable lock-up, it equally for 
the moment absorbs English capital. It is equally a drain on 
our savings, and it is obvious that an increase of export busi- 
ness of 30 per cent. or thereabouts, must soon tell on the 
value of capital in the country. 

Secondly. We are not without apprehension of a derange- 
ment of credit. We recently showed, with much care and 
pains, that the quantity and number of new speculations were 
not enough to give well-founded reason for apprehension and 
remark. But we have never expressed any approbation of 
their quality. Many of those recently introduced are monstrous 
exaggerations of excellent enterprises; they copy the external 
features of good investments, but they are not good invest- 
ments in themselves. High profits naturally and rightly 
induce imitation ; and the high premiums obtained by lauach- 
ing late Companies have led to much imitation, which will be 
pernicious unless it is looked to. On the Stock Exchange, 30 
and 40 per cent. was to-day paid by weak holders on many 
new shares and undertakings, banking, finance, and so forth, 
and it is evident that a settlement so negotiated entails dan- 
gerous possibilities. If any adverse event should happen, 
these borrowers at enormous percentages must lose their 
money ; the prices of the shares in which they are speculating 
must largely fall. 

This would not in itself be very pernicious. Mere Stock 
Exchange speculation is like card-playing—some lose and 
some win—and the totai wealth of the nation is entirely un- 
altered. But we fear that the capital of the country is being 
subscribed in the very mode in which it may most hurt the 
country. Just now, in London, lenders are running about 
after borrowers. So many Banks and Oredit Companies are 
beginning work, that they are at a loss for customers to begin 
upon. Petty contractors, makers of Welsh railways, and so 
forth, are obtaining large advances from new institutions ; and 
we confess to great doubt whether such advances ought to be 
given, or whether they will ever be repaid. 


The doubts incident to bankiy_ and lending of this kind 
must naturally be confirmed by the rapid overflow of our 
foreign commerce. When we look at the figures, we in- 
stinctively ask, “Is it all right %’’ and we are less sure that it 
is right when we see enormous new companies for lending 
money, which have no experience, which seek to make high 
profits, which are just the things to make bad business if it 
can be made in any way. 


We hope, therefore, that there will be no unnecessary 
delay on the part of the Bank of England in raising their 
rate, and in protecting their reserve. We do not wish to be 
alarmists, but there are three unfavourable incidents. Our 
bullion is likely to be drained to pay for cotton ; our capital 
is likely to be absorbed by our rapidly-augmenting business ; 
our credit is likely to be endangered by the unwise advances 
of new lending companies. Surely, in the face of such pros- 
pects, the utmost caution is needful on the part of the Bank 
of England, and on the part of every one. 


THE DIFFICULTIES OF THE CONFERENCE. 
Ir is in no spirit of cynicism or objection that we reckon up 
the inevitable difficulties of the coming Conference. We do 
so in the interest of peace and policy. In business, few things 
are more dangerous than vast and sanguine expectation. 
Few Congresses lead to immeasurable results, and to ex- 
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factory<resalt is possible can only tend to disapp 
reerimimation. Let us look at the bare facts now, and 
we shall ‘have nothing to regret: 

The best solution of the Dano-German question is the divi. 
sion of the disputed territory between the two nations, Up 
to a certain line in Schleswig, Germans predominate; g 
it, Danes predominate ; and the indisputable conelusion of " 
policy and of common sense is to draw the frontier of-dema: 
tion at the severing line of the two races. It may be ¢ 
that such a frontier is liable to possible strategic objectiong | 
But is any other frontier not liable to these objections? Thg| 
frontier of the Eider—the present, the traditional frontien. | 
has been found, in fact, indefensible. The Danes have had {| 
retreat far from it to Dubbol,—an obscure corner,—befon| 
they could make any important stand. The military art 
too changing and uncertain to fix the boundaries of States | 
from its conflicting and dubious maxims. What one greg} 
soldier affirms, another great soldier denies ; and the adjustment) 
of international limits carries with it too many consequences] 
to be submitted to a decision so irrelevant and so dubigys, 
As a rule, and subject to exceptions, but still as a regu 
lating and a guiding maxim, the division between races ough} 
to be the division between realms ; the division betwee | 
nations ought to be the division between countries, If the | 
Danish part of Schleswig could be vitally annexed to Denmark, 
we might hope that it would really coalesce with and 
strengthen Denmark ; if the German. part of Holstein were | 
annexed to Germany, we might fairly hope that it would 
assimulate with and strengthen Germany. Neither combatenk 
will be really strengthened by retaining provinces that wish 
at heart to go over to the enemy ; sooner or later,—it is bub] 
question of some few years,—the line will be drawn pretty] 
much where the invincible inclinations of the populations dired| 
it to be drawn. The sooner it is drawn there the better: every | 
attempt to fix another frontier, to substitute an artificial lina | 
for a natural one, will but perpetuate our present danger, 
There is a war in the Dano-German peninsula, because:the 
Danes and the Germans cannot agree about the divisiomef ity 
The only satisfactory adjustment is to give to the Danes the 
places that are Danish, and to the Germans the places that 
are German. 

Unhappily, there is no likelihood at all that a division # 
reasonable will now be acquiesed in. We do not know that) 
the Danes would accept it: they have never said that they) 
would, and they have often and often claimed mueh mom, 
But whether the Danes would agree or not, the Germans would 
not agree. They have conquered both the disputed Duehies,| 
and they would not, we fear, consent to a rational division of| 
one of them. They will pretend to hold Schleswig, whichis 
half Danish, on substantially the same terms as Holsteia, 
which is wholly German. Reason is against them, but they | 
will think and say that the fortune of war—the power of arms) 
is on their side. 

What is the probable solution that the Congress will 
suggest, if it arrive at a suggestion at all? It is not 
difficult to foresee its general seope, though it is inaposiie 
ble to anticipate its exact details. It must suggest some sot 
of personal union, as it is called, between Denmark and the 
Duchies. It is said that the Germans require an almost per 
fect junction of Schleswig to Holstein, and a declaration that | 
Rendsburg shall be a Federal city, and be governed by Federal 
forces. But, however this may be, we may take it # 
indisputable that the German Diet will adhere to the explicil 
instructions it has given to its representative ; viz., that it 
require the utmost “independence ” for Schleswig and Holsteit. 
Austria and Prussia, who have conquered Schleswig, and who 
are competing with one another for German leadership, a 
not likely to ask less. The Germans will require tu} 
Schleswig and Holstein shall be virtually distinct from Det 
mark; that they shall have their own laws and their owl |} 
institutions, and that they shall be no otherwise con ‘it 
with Denmark, except that the King of Denmark happeut 
accidentally just now to be Duke both of Schleswig and Hol 
stein, They will wish and claim to reduce the connection 
the German Duchies to the Danish Monarchy to that whieh |} 
bound Hanover to England in the time of George IIL. } 

It is impossible, however, not to see that though this be the 
only solution possible at the present Conference—the 
one which its most powerful and determined members, the 





: Germans, will consent to and adopt,—it is, nevertheless, it*| 
pect a satisfactory settlement of a question in which no satis-' trinsically, a bad solution, which neither suits the requueyg 
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ie of the treaty'of. 1852, nor the notions and maxims of 
Vt Soest Goabd that in any substantial sense this scheme 
secures the integrity of Denmark. It divides the “ integral” 
try into two opposite and contending halves. The 
ies are a distinct thing, and the Kingdom of Denmark 
js another distinet thing. The two are animated by antago- 
inistic spirits, inhabited by antagonistic races, ruled by antago- 
|\pistic prepossessions ; and the notion that they will really act 

as 0 eimgle political. being, as. one and the same nation, is 
eutirdly preposterous. The integrity of entire Denmark is 
ed by a union of the Kingdom proper and the Duchies 
lignder'a single dynasty, just asthe integrity of an apple is 
' which you have slit into two complete halves, but of 
which you leave both the halves still adhering to the same 
stam. You thus preserve a frail and external tie, but you 
sever the vital and essential connection. 

It is even more important to observe that such a construc- 
tion as @ personal union is suitable to an age of settled des- 
potism, but unsuitable to an age of growing despotisms. There 
were many personal unions in old times. For example: 
péfore the war of the Spanish succession, the King of Spain 
ruled over Spain itself, over the Netherlands, over the two 
flicilies, over the Milanese, and over vast tracts in South 





members ; and it was eminently unsati in the exceed. 
ingly harsh and unjust tone of criticism on the colonists and 
legislation of New Zealand which prevailed amongst the few 
who had looked into the blue books and into Mr Gorst’s’ 
singularly self-condemnatory and onesided narrative in order 
to find materials for a speech. Even Mr Oardwell’s eulogium 
on Governor Sir George Grey seems to us somewhat incon+: 
sistent with the equal eulogium passed on the very different 
policy of his predecessor, with the facts of his unsue~ 
cessful. and hesitating administration, and with that 
recent despatch of the Duke of Neweastle’s, in which 
the present Governor's not very creditable and» fruitless: 
attempt to throw blame on Sir Gore Browne for the 
purchase of the block of land at Waitara which was the 
first cause of the war, is treated with more than the ordinary 
emphasis of official rebuke. The one distinction between Sir 
George Grey’s policy and that of his predecessor is that he 
has been compelled, after years of delay and. bitter suffering 
on the part of the settlers, to take, in spite of himself, much 
stronger measures than would have sufficed under his prede~- 
cessor to quell rebellion for ever. No doubt that is so far an 
advantage to us, that itis a most powerful argument.in: con- 
futation of Mr Mills and Mr Selwyn and the other accusers 
of the settlers, who assert that this war is one of aggression 
on their part, not of resistance to Maori aggression: But it 
is possible to buy powerful arguments at a too enormous. cost; 
and we confess that we regard the administration of Sir 
George Grey in New Zealand, the utter ruin it has entailed om), | 
the settlement of Taranaki, the suspense it has. hung.:for 
years over the whole colony, and the increased cost ‘it: has: 
given to repressive measures by giving time to the Maories’to}} | 
combine in a unanimity so nearly perfect against us, as a very 
high price indeed for the conviction it has inspired in all 
considerate English statesmen that the conflict was inevitable, 
and was not due to the greediness of a Government egged on 
by settlers who coveted their neighbours’ fields. 


The chief accusation levelled at the Oolonial Legislature, 
and which ought to have been equally levelled at. the Governor 
himself who sanctioned and, indeed, recommended the incul- 
pated measure—but Sir George Grey is always supposed to be 
responsible only for yielding to the Maories, and is regarded 
as a mere tool in the hands of others when he opposes them— 
relates:‘to the acts which have just passed: the Colonial Legis~ 
lature for the confiscation of « great tract of (chiefly) waste 
land running along the border of the Waikato territory, which 
is to be given freely to settlers on condition of their holding it 
as military villages, under the obligation to defend it against 
the natives. 

This act of confiscation is said to be a breach of faith and 
an act of spoliation, and characterised by all the rest of the 
unpleasant names which independent members are always ready 
to lavish on their own fellow-countrymen in other lands when 
they doexactly what Parliament would itself doin similar circum- 
stances: Now, as to the breach of faith : the treaty of Waitangi, 
no doubt, in'return for the concession of the Queen’s authority 
by the Maories, recognised the title of the Maories to the 
whole unsettled soil of the Northern Island, and gave them, 
therefore, a right to sell, or to refuse to sell, such land as the 
Government?might wish to buy. Now, first, it is said that this 
treaty, so far as it proposed to establish the authority of the 
Queen, was an imposture,—that its drift was not understood 
by the Maories in general, and that the signatures of the chiefs 
















































































































And this junction was not impracticable or unsuitable when 
the same King ruled in the same absolute manner over all 
these countries. The Low Countries, Spain, South America, 
and the rest obeyed the fiat of the same irresistible and un- 
discussed will. None of them thought of disobeying it. The 
union, though in seeming external and personal, was in sub- 
stance thorough and substantial. The identical Sovereign was 
all-powerful, and, as he was the same, the union between the 
combined States was for all purposes, whether of peace or war, 
perfect and sufficient. But when, as in the present age, we 
give to each separate country a distinct representative and 
powerful Legislature, the accident of an identical monarch 
ceases to ensure a true political coalescence. Schleswig-Hol- 

in and Denmark might well be combined a century since hy 
the common rule of a single dynasty, for there was nothing 
but-the dynasty to rule them, but these three countries caxi- 
nob-be inthe same manner combined now. The Legislature 
of the Duehies would decide in one way—would decide, say, 
or war; the Legislature of Denmark proper would decide the 
other way—would decide against war. The two States will 
not be really connected, though their conspicuous magistrate 
may be the same; for that magistrate, beingonlya constitutional 
monarch in both countries, is not the ultimate and ruling 
force, and may be dragged to the right here, and to the. left 
there, according to the opposing will of two dissimilar and 
adverse nations. 

The scheme of a personal union, therefore, though it is 
almost the only scheme which the Conference can select, 
because it is the only form of seeming integrity that the 
Germans will it to Denmark, is nevertheless a scheme 
Incurably faulty. It does not make the whole of what we 
have been used to call “Denmark” a coherent and efficient 
whole. On the contrary, it separates the Duchies into a com- 
pact, counteracting, and adverse part. It does not secure the 
peace of Europe ; for by renewing an anomalous connection 
between nations at enmity, it perpetuates that enmity by 
+4, aa artificial proximity, and ensures a strife and collision like the 

present at every moment when circumstances are favourable, 
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xplicit wh at = , to it were procured by the gifts of blankets and trifles of that 
it will When confusion is rife, when no additional trouble is needed | kind. Well, no doubt a treaty of that sort with savages must 
‘stein | in Europe. The Conference, if it arrive at any result, can | he very rude kind of affair, and must be held to carry very 
1d. who only—we regret to say so, but it is best to be distinct— | little of the weight with it which a treaty between European 
ip, are | according to all rational expectation, arrive at a result which | nations is supposed to carry, and even that does not 
o that ‘og no one’s real wishes, which settles nothing on a sure| appear just: now to be very great. But put the 
» De oundation, which, so far from cementing a.firm peace, rather treaty aside and go back to the. original ethics. of 
ir own) || “SUES and contrives a recurrence of disorder. the question. Does Mr Buxton maintain that for English 
nected || settlers landing on an island of which only a tiny fragment is 














































_ THE NEW. ZEALAND. DEBATE. 
THE discusion in the “House: of Commons on Tuesday night 
Was) satisiactory, beeause it brought out very excellent 
speeches from. Mr Cardwell and from Mr Chichester Fortescue, 
and because it exhibited the English House of Commons in its 
old-attitude of generous’ sympathy with the noble race of 
Savages whom it has been the misfortune of the British in 
Some measure to displace in. New Zealand,—but it »was not 
satisfactory in showing the absence of prejudice, or any con- 
ble knowledge: of the subject amongst independent 





cultivated by the savage inhabitants, it is a primary duty to 
admit the territorial right of the inhabitants to the whole of 
the soil, and to refrain from cultivating a single acre without 
permission or purchase? And does he further maintain’ that 
if the natives refuse to sell any of this wild land,—to which 
they have acquired no right of property by labour or invest- 
ment of capital,—the English visitor must quietly acquiesce 
and go to some other shore? Even if he does assert such 
absurd positions, he will not have got far in his case. Will.|| 
he assert that, granting this right,—not as: an equivalent for |} 
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recognising the authority of the Queen, but absolutely and in 
the abstract,—it is further necessary to get the acquiescence of 
the whole native population to' every purchase so made, and to 
decline the purchase if any adverse claim is set up on any plea 
by other natives than the seller? Once more, will he concede the 
absolute right of the savages to govern themselves, though 
quite incompetent to do so, as the two races increase side by 
side and the necessity grows for bringing them into some dis- 
tinct and intelligible relations ¢ If he will maintain all these 
marvellous and alarming paradoxes, then the conclusions of 
his speech on Monday night may be logical, but certainly they 
will not recommend themselves to any mind but his own. 
Let us admit, if he wishes, that the treaty of Waitangi was 
only a bargain of the English Colonial Government with their 
own conscience ;—admit that what it really amounted to was 
this :—“ We intend to govern you for the benefit of all par- 
“ ties, because we are much better able to govern you than 
you to govern us, and there must be some one authority in 
“the Island; but, in return for that assertion of our autho- 
“rity, we will assume all the wild land to be your's, 
“though we do not see your claim to it is any better 
“than our’s,—and we will pay those for it who are 
“willing to sell it, if they can show a primd facie right 
“to it.” Put this meaning and this only on the treaty 
of Waitangi, and how will Mr Buxton suggest any much fairer 
starting point for the relations between the landbuyers and 
the landsellers? And suppose when this is fairly settled with 
ourselves, and the Maories have shown themselves willing to 
act upon this understanding, they take alarm and begin to put 
all sorts of insurmountable obstacles in the way of any 
further settlement by the English,—forming a land league, as 
they have done, and disputing every purchase, however care- 
fully and with however much investigation it has been made. 
Suppose they resist such purchases, as they have done, with 
the sword, and determine they will not only sell no more 
land, but render what we have got untenable in many parts 
by those ‘who ‘got it fairly,—what course of action do ethics 
prescribe ? Are we bound to stand still, or retreat from the 
colony and yield it to barbarians? And if we do not 
do so,—if we insist on our right to hold and to 
buy from the real occupier without permitting inter- 
ference from tribes or land leagues, and are involved in 
war in consequence,—is there anything more just or wise than 
to enforce such terms as shall render war for the future im- 
possible, and that, at the expense of the natives who forced 
war upon us? Mr Buxton may say, and we will not deny, 
that there is no real culpability in the natives in such a case,— 
that they are suffering for weakness and ignorance rather than 
for crimes. No doubt, and so all the settlers feel. But still 
it is the impartial law of Providence that weakness and igno- 
rance, which obstinately resists by force the encroachments of 
knowledge and strength, must be, ought to be, fettered against 
such rebellion again. They may not be morally wrong in 
their war policy, but they certainly have no moral right to it 
which we ought to allow. It is no case of violence or 
fraud. We have offered the fairest terms consistent with any 
colonisation of the world at all. These terms are blindly 
resisted by no fault of ours. Surely it is right, it is even 
merciful, to take such steps as shall most quietly, most effec- 
tually, and at least expense to ourselves so far as we are 
breaking no faith, disarm that resistance. Mr Buxton says we 
are breaking faith,—the faith of the treaty of Waitangi. But 
that is absurd ; if one term of it, the supremacy of the Queen, 
was unintelligible, to them the other, the title to all the wild 
land, was equally unintelligible to them. Besides, even savages 
know that if they go to war they incur the risk of worse 
penalties than the confiscation of waste lands, or the confisca- 
tion of even cultivated lands belonging to those who go to 
war. That is the principle even of savage wars. It is im- 
possible to break faith with the Maories in imposing, as the 
conditions of peace, terms involving the sacrifice of some 


We are well satisfied with the modifications proposed by Mr 
Cardwell of the measure passed in the New Zealand Legislature. 
They seem to us wise and moderate modifications, which the 
colonists may well accept in return for our liberal and prompt 
military aid, for which, indeed, they are very grateful. But 
the more the arguments of Mr Selwyn, Mr Buxton, and Mr A. 
Mills are considered, the more empty they will appear. And 
as to any violent or vindictive feeling in the Colonial Legisla- 
ture towards the Maories, such as these gentlemen assume, 


Se —————— 
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we are sure it does not exist in any appreciable degree, 
the Colonial Legislature, as a whole, though it understands thy 


matter in hand a good deal better than Parliament, is fully ag ; 


honourably and generously disposed. 


THE EXTENSION OF LIMITED LIABILITY To |} 


PRIVATE FIRMS. 
MR SCHOLEFIELD’S BILL. 
On Monday last (25th April) the House of Commons gaye gf 


cordial second reading, in spite of a threatened amendment by} 
Mr Hubbard, to the Partnership Law Amendment Bill, reijp.} 
troduced this session by Mr Scholefield, after passing the Com. 
mons last year, but not in sufficient time to reach the Upper 


House. In the Commons last year the Bill was sent to a very 
efficient Select Committee, from which it emerged with its | 
principle fully admitted and with but few modifications of itg} 
machinery. This session, with a second reading accomplished 
before the end of April, the measure ought to become law] 
before Parliament rises. 

The scope and object of the Bill may be very shortly} 
stated :—By a series of elaborate statutes limited liability] 
in its most unqualified forms has been conferred op| 
joint stock companies and associations; and all sorty 
of devices have very properly been provided for assis} 
ing and protecting the dealings of joint stock companies 
with the public, and enabling them to adjust disputes with 
their own members. But no similar facilities have been 
granted to private partnerships. Seven or more persons may 
constitute themselves into a joint stock company, limited, and 
enjoy all the privileges, immunities, and powers incident tog 
trading corporation. But any number of persons less thar 
seven must be content to carry on trade in the form of a com 
mon partnership as hitherto known to the law,—that is to 
say, the entire and absolute responsibility of each member of 
the firm for the acts of his several partners, or, in other 
words, the unlimited liability of each of the persons sharing 
the profits and losses of the concern. It is said, indeed, that 
there are some obscure decisions of the Courts, which, if pro 
perly investigated, do sanction the principle of assigning 
under certain conditions a share of the profits of a business 
to a clerk or manager without thereby investing him with the 
functions and powers of a partner entitled at his discretion 
to bind the firm. But these are refinements of legal learning 
of no practical value whatever, for no sensible man will risk 
a single farthing upon the supposed meaning of decisions far 
more likely to draw him into a Chancery suit than to answer 
the purpose he has in view. 

Mr Scholefield, Mr Murray, and Mr Stansfeld (we copy the 
names on the back of the Bill as among the best evidences in 
its favour) get rid of all these difficulties by proposing to 
enact (clause 4) “that any person who, subject to the provi-}} 
“ sions of this Act, shall lend or contract to lend money to any 
“ general partner or partners, upon any contract under which 
“he shall share profits, or profits and losses, shall thereupon 
“ become and be a limited partner with such general partner 
“or partners” to the extent of the sum he has advanced to 
the firm. That is to say, a limited partner lending 10,000 
to A.B. and Co. on the condition of taking a proportionate 
share in the profits and losses of the business, would be liable, 
in case of the failure of A. B. and Co., to lose the 10,0007 he 
had advanced, and no more. Or, what is the same thing, all 
the ordinary creditors of A. B. and Co. must be paid in full 
before the limited partner could receive a dividend on his loan 
of 10,0002. 

The 10th clause provides that “any clerk, manager, oF 
“servant, in the employment of any person engaged in any 
“ business may receive, or contract to receive, in exclusion of 
“or in addition to any fixed salary or wages, a share of 
“ profits without thereby being or becoming subject to any 
“ liabilities of a general partner. Every clerk, manager, 
“ servant, contracting to receive a share of the profits s 
“in the absence of express contract to the contrary, » 
“ entitled to ascertain the amount of the profits of the busi 
“ ness—but except as aforesaid he shall not, by reason of 
“such contract or receipt of a share of profits, acquire any 
“ the rights of a general partner.” 

We do not in this place go into the other details of the 
measure. The Bill altgoether is comprised in thirty-four short 
and perspicuous clauses, and the machinery is of the simplest 
kind. 

It is clear, however, that when this Bill becomes law a great | 
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y and at this moment, many 
are being transferred from private to public partner- 


‘Whine, in order to obtain the benefit of limited liability. But 


Mr Scholefield’s Bill, limited liability will be available to 
the private firm as well as the public company, and available in 
form free from many of the objections and inconveniences 
which attach to a public company. It is generally said that 
one of the advantages of a public company is that the shares 
gre a marketable commodity, and hence that any member may 
at almost any time turn his share of the concern into ready 
But while this may be a convenience to members 
desirous of going, it may be the very reverse to the members 
desirous of remaining. In large public companies, railways, 
, insurance offices, and the like, the fluctuating 
character of the share list is of no great consequence. But 
with enterprises of a nature more purely dependent on personal 
ision and skill, the liability to the intrusion not only of 
, but of strangers who very often seek admission for 
the advancement of some personal job, or the gratification of 
some personal spite, is a very different matter. It is easy to 
understand that while the surviving or numerically reduced 
members of a firm of standing and credit may hesitate to asso- 
ciate themselves with a miscellaneous body of shareholders in 
a public company, each of them possessing all the powers of 
annoyance available to a pertinacious public partner; they may 
be glad of the opportunity of relieving themselves of the 
active management of the business in favour of one or two 
with whom they can act in cordiality and confidence, 
still enjoying as limited partners the profits of the undertaking 
upon the amount of capital standing against their names. 

It is unfortunate, and in many ways unfair and unjust, that 
Parliament should have failed to include private firms in the 
extension of limited liability to public companies. The 
omission has led to undue excitement and mischief in the 
formation of public companies; and to many transfers of 
businesses on terms so hasty and ill-adjusted that disappoint- 
ment can scarcely be escaped. It is not in any way the 
business of Parliament to enterinto minute refinements on 
these subjects. When once limited liability had been 
admitted into the Statute Book, the Legislature had declared its 
acceptance of the principle, that henceforward the security of 
creditors must depend mainly on their own care and vigilance. 
Ifa man having goods or money to part with, chooses to deal 
with people of whom he knows little or nothing, he is neither 
more nor less than a simpleton. He will lose his money, and 
he has no right to complain of the law because it declined to 
do for him something which he would not do for himself. 

This, in substance, was the brief and sufficient answer given 
by Mr Hodgson to Mr Hubbard in the debate of Monday last. 
Mr Hubbard is ten years too late with his arguments and pro- 
phecies. Limited Liability, with its benefits and evils, is now 
familiar to us. The benefits certainly predominate over the 
evils ; and it is for the interest of the country at large, and 
especially for the interest of the trading classes, that partner- 
ships of all kinds, private and public, should be placed on 
exactly the same level, and be left to compete with each other 
in the freest manner. 

We trust that the commercial members of the House of 
Commons and the more active members of the Upper House 
will take care that Mr Scholefield’s Bill shall pass this session 
without fail. We quite agree with one of the speakers in 
the debate that Scotland should be included in the measure 
as well as England, Wales, and Ireland. If the Bill be- 
comes law, we shall expect to find the earliest and most re- 
markable examples of its adoption North of the Tweed. 








THE MEXIOAN LOAN. 

It appears that the subscriptions in this country to the Mexican 
6 per cent. loan have not been extreme. In France, however, 
the applications have been large, and it seems to be certain 
that the whole amount originally contemplated will be placed. 
Under these circumstances, the reserves of two years’ interest 
Iadvance upon the old 3 per cent. bonds will be provided, 
and will be set aside in accordance with the arrangement. 
Interest will also be reserved for two years on the amount of 
the new loan. The fortnight’s delay and hesitation of the 
Archduke at Miramar after the announcement of the loan, 
largely interfered with the original scheme of the operation, 
more especially as that delay was at variance with all previous 
expectations in this market. 
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‘} change will take place in the present relations of private partner- 
‘| ghips and public companies. Tater! 
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BOARD OF TRADE TABLES, 
On the monetary and commercial effects of our augmenting 
trade we have remarked elsewhere. The exports for the 
month of March were, in the following years, respectively — 
£ 

















0 NERS T eT eck MR RS ome .  9;664,649 
Tc cincscsacdidublcksascetibbhqedcateniaccenn 10,217,473 
SPA Ackcsnacedudetsnns senvassenennemmagveounee 13,555,674 
And in three months ending 31st March— 
£ 
Beas conse catstavavite\itcconsnesecetecadeestes 26,423,763 
BR isi iate ee scneiaci nines ccasantebeiih 27,561,204 
a al cl. oes ae 36,667,381 


The real value of the imports, which is always a month 
behind the declared value of the exports, is, for the month of 
February— 


£ 
BOI viceniccnsullaiodinccdssiseasibienbbadietiant 8,614,612 
IND os csscicigs cbs taeceseniiaaisbcadaseneeilsaiedl 11,211,216 
Sisk: shtaduntnacs smmismenanminen 13,214,541 


And for the two months ending the last day of February— 


£ 
1BGD .....cccccccccvcccccccseccscrcccsccecsersceoe 16,220,311 
BOOB is ccsiscscdvcossscvescoccsnccnssescesecesnees 19,010,900 
TOBE ccrrcceccosscocnsesrccccsccsccssovscesseces 20,784,897 © 


The following table shows the increase and decrease in the 
exports of the principal articles in the first three months :— 

















Articles. 1863. 1864. Increase. Decrease. 
£ £ £ £ 

Alkali ....cocccccccoscecrccecenssconeve 198,283 ... 200,891 ... 2,608 ... 

Apparel, &¢. ..+. 9: SID ne.,. CTE <ane., SGWD ren. carn 

Arins (small fire 308,849 ... 53,046 ... ose eee 255,808 

Beer and ale . 455,857 ... 474,565 ... 18,708 ... os 

Coals, &C....000000008 . 765,530... 905,028 ... 187,487 .. 

COLON VAIN ..rsccrecesecereneeeseee 1,143,459 %,.. 2,103,829 ... 959,870 ... 
Manufactures..........cccseeseeee 5,875,034 9,957,538 ... 4,082,604 ... 

Thread ......... 177,700 ... 212,768 ... 35,068 ... 
Eafthenware and porcelain ... 275,479 ... 323,442 ... 47,963 ... 
Haberdashery and milinery ... 859,791 ... 1,252,549 ... 392,758 ... 
Hardware and cutlery..........-+ 680,455 ... 842,646 ... 162,191 ... 

Leather, wrought, boots and 
BNOES .osrcccccccccccccccccosescesce 257,859 ... 320,914 ... 63,055 ... 

LINED YAPD...:.ccccrcceageoosoorsoree 492,634 ... 652,617 ... 150,983 ... 

Linen manufactures — Piece 

goods 1,327,895 ... 1,869,785 ... 541,890 ... ose 

Thread 113,795... ove 4,118 
Machinery—Steam engines ... eco. SOBRIZ eee « 484 

Other SOrts.......cccceeceseeseseee —— + 167,435 ... an 
Metals—Iron—pig ° 256,639 ... ooo e 1,992 

Bar, &C. ...... 655,486 ... 127,470 ... o- 
Railroad ....... 755,084 ... 168,878 ... eee 
CARE recrcccorreccncee 128,952 . oes 37,879 
Hoop, sheet, &c... 406,213 .. 119,125 a 
rought........00« 437,544 . 40,649 os 
Steel, unwrought.. 257,246 70,778 use on 
Copper, unwrought 113,697 . * 94,438 
Wrought ...+++. 526,779 . 44,516 .. ose 

Lead, vig .... 198,428 . 7,363 se eco 

Tin plates....... 821,698 . 42,096 . 
Oil, 8COG........0000 309,062 . 85,301 
Silk manvofactures ...... - 023 ... 387,843 ... 100,820 ... 

Woollen and worsted yarn...... 983,646 ... 1,073,358 ... 89,712 ... 
Manufactures . eo 1,164,502 ... 165,703 ie 
Blankets........+. . 198,115... 70,213 0. 

Carpets and drogg' os 22, «» 275,868 ... 153,151 ... 

Worsted stuffs & waistcoatings 1,669,944 ... 2,709,591 ... 1,089,647 ... 


The annexed table shows the increase and decrease in the 
most important articles in the first two months :— 








1864. Increase. Decrease. 
£ £ £ 
271,356 ... ove ove 78,750 
1,795,690 ... ~ 43,423 
$31,536 ... aia’ “Nando 
164,568 ... 117 ... ove 
51,010 ... 16,805 ... ose 
eans. ee ove 86,281 ... ooo eco 45,293 
Indian corn or maize...... 547,718... 97,434 ... oe oes 450,284 
Wheatmeal and flour...... 680,432 ... 735,591... 55,159 ... ooo 
COtton, TAW....ccccecesceeeee 3,531,543 ... 6,060,229 ... 2,528,686 ... ove 
Cotton manufactures not 

TAME WP ..cccerercrosenree 142,850... 126,703... aee aes 16,147 
FUAX .eccereee oo 387,478 ... $10,003 ... 422,595 ... aoe 
Fruit—Carra ae 16,957... 48,896 ... 31,939 ... ove 

Raisins ....... an 23,392 ... 13,181... ooo oe 10,211 
Guano ....... 139,450 oe 09, see ove eco 30,382 
Hemp ... os 91,060 ... 128,981  .00 32,921 0 eve 
TUte ....cer0ee eo 18,862 ... 85,523... 66,661 ... eee 
Hides.......44. <o 68,670 ... 61,397... ove ove 7,278 
Metals—Cepper .. eo 129,+43 ... 156,713... 26,870 ... ooo 
PHOVISIONS .....000e0seeeeeee 554,931... 936,863 ... 371,932 ... ove 
TRIGO: cccssninencereceascessceces 99, ose 85,133... eos ove 14,276 
Seeds—Fiax and linseed.. 233,104 ... 552,541... 319,437... ooo 
SiK—RAaW  ceoceseeeeseseeves 1,445,148 ... 842,744... oe ove 602,399 

THLOWR. so.scersrsereeeeeeee 13,902 ... 17,0% ... 8,122 ... eee 

Broadstuffs ...........+00« 457,274 ... 558,307... 101,033 ... ou 

Silk or satin ribbons ... 182,364 ... 165,252 ... oe ove 17,113 

Velvet or plush ........+ 20,471 ... 33,590 ... 18,119 ... ove 
Spirite—Rum ..........00000 47,018 ... 67,264 ... 20,246 0 er 

Brandy .......++.+ panqnenane 297,493... 263,329 a jece eee 34,164 
Sugar—Unrefined ......... 1,251,478 - ... 853,392 ... ove oo 398,086 

Refined & sugar candy 86,424 ... 56,846... one eee 27,578 
TOMO sccrcececcceccascessecs 77,416 ... 176,098 ... 98,682 ... ore 
DE ts ccoccianndendacannnnntinne 2,120,278 ... 1,201,003... ave es 919,275 
Timber—Deals, battens, 

Bh irdccrcericersecacionese {361,298 ... 518,805 ... 157,507 w+ . 

Not sawn or split ...... 194,407... 454,383 ... 259,976 ... oe 
Tobacco—Unstemmed ... 230,746 ... 170,482 ... iS ae 60,264 
WHOM sin ccecccccccccaccnccecsaee 595,370 ... 708,084 ... 112,714 ~.. oon 
WHOM ci csceccecccccnssesadectocs 474,177... 457,210 ... oe 16,967 
Woollen manufactures ... 155,162... 175,404 ... 20,242 ... ose 
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The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Oustoms) ‘remaining in the bonded warehouses of the 
United Kingdom on the 31st March, 1864, compared with 
the-quantities in warehouse on the 31st March, 1863 :— 


1864 
3,355,011 
a 


8,449,286. 
3,318,865 . 
98,348 
53,669 
698,531 
1,562,184 eeeeeee 


525,410 
~. 11,354,709 
The following are the totals of wine imported and entered 
for home consumption respectively in the three months ended 
Mareh 31, 1863 and 1864 :— 


Imported. 
1863. 1864. 


Entered for Home 
Consumption. 
1863. ] 
gals 
1,096,253 


gals gals 
- 1,154,851 ... 1,030,305 ... 


1,810,484 ... 2,263,203 ... 1,428,846 ... 1,617,845 


Total of wine. 2,974,804 .... 3,417,954 ... 2,459,151 ... 2,714,008 
Enterep for Home Consvumprtoy at nace Crass of Durr. 

Red Wine. 1863. 1864. 

gals. 
213,014 
830,404 
5,165 


47,580 


gals. 
202,433... 


WatBer 98 WARNED eneccceceseccocepsvcqssnsncnevinscocsconconessccscosesvoczes 
us & 779,425... 
1,04 


— to April 3, 1862: under 42 
42 degrees and upwards from April 3, 186 
In bottles: under 40 deg. to April 3, 1862; under 42 deg. from 


eve 1,096,253 


Under 26 degrees 32,554 ... 
— 4 — to April 3, 1862; under42deg. from that date 1,236,694 ... 
4,487 ... 


1,030,805 


53,406 
1,399,471 
42 degrees and upwards from April 5, 1862 4,347 
In bottles: under 40 deg. to April 3, 1862; under 42 deg. from 


that date 160,621 


eos 1,617,845 


SAVINGS’ BANKS RETURN. 


Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending April 23, 
1864 :— 
Total Amount 
received by the 
Conamissioncrs. 
Savises’ Banks :— 
In morey and interest credited 
To trausfer certificates from Post Offi 
Savings’ Banks to Savings’ Banke 
By transfer certificates from Savings’ Banks) 
to Post Office Savings’ Banks 


£ sad 
172,249 10 7 
647 6 0 me 


£ s d 
29,0383 9 4 


31,499 9 0 


il nncinaniawititainitiahnesneened 29,680 15 203,748 19 7 
Post Orrice Savings’ Banxs :— 
In meney. and interest credited 


To ; 
By trausfer certificates from Post Office 
Saviegs’ Bank to Savings’ Bamks'.i..........| 


181,574 13 
31,499 9 


TIO snnienenttibsiattinccnnecorens 163,074 2 


‘Total amounts on March 26, 1864, at the credit of— £ s a 
The Fund for the Banks for Savings 59,371,994 15 0 
The Post Office Savings’. Banks fund 4,210,032 1 2 


43,582,026 16 2 
43,593,668 3 10 


Agriculture. 


LEGAL HOBGOBLINS. 

THE FREE TRANSFER OF LANDED PROPERTY. 
Asrnouau farms in Eogland are forthe most part cultivated by 
tenant-farmers, who hire their land from the owners at: yearly 
rents, there are some, perhaps an increasing number of farmers, 
who buy agricultural land with a view to its occupation by them- 


[April 30; 1864, 
selves or by members of their families.. The well-known t 
Se cuanny areal’ Norte Wilts eodwetone seen 
le i we have recently 
several instances where fathers, not themselves eng * 
farming, have purchased farms for their sons, who have been 
pared by a training in our best: sehools of modern husband 
the profession of agriculture. 

The reluctance of so many of our landowners to grant 
long and rational leases as will induce tenant-farmers to exp 
on other men’s land the amount of oupital required for the best 
methods of management, must drive many of our intelligent 
farmers, especially the younger and best educated them || 
to regard with favour the s i which have been made this: 
farmers should purchase ratherthan hire the farms by the Oocupas i 
tion of which they seek to gain their living and perhaps son 
more. 

The unmanageable. character of landed property has: hithertg} 
been no slight obstacle to such purchases. The fuvmer who buys} 
a farm intending to farm it himself has a wholesome fear’ of the} 
delay and expense which so commonly attend on the purchase-of 
land. He wants to commence operations on the farm ata definite} 
time, and he requires: all the money he cam command, after:hig} 
purchase shall have been completed, for the purposes of h 
The delay of six.ortwelve months or longer after the time fixed ang 
contemplated by him for the completion of his purchase, which may} 
arise while difficulties of title, real or imaginary, are discussed bes |} 
tween the respective attorneysand conveyancers of the seller and purs 
chaser, is therefore to him a check, in effect a partial exclusion fromthe 
business ofhislife; whilean attorney's billof two or three hundred} 
poundswill be paid most reluctantly when it is to be abstracted from || 
the money intended to be invested in the purchase of sheep or cattle, 
But should the purchasing farmer require to raise a i of his} 
purchase money upon the security of his farm, or id he sub, 

uently find it necessary to obtain a loan, he must,.in orderto 
satisfy the lender, subject the title to a fresh investigation by the} 
agency of another attorney and another conveyancer, at great 
expense, with the chance that some newly-discovered difficulties ot 
title may be raised. He may well doubt whetber he had not better] 
abstain from purchasing at all. These things tend to exclude} 
from the land market one of the best classes of purchasers, mea} 
who wish to use in their own business the land they buy. Butthere 
is a class of purchasers far more numerous, and’we believe upow 
the whole more likely to conduce to the improvement of agricul-| 
ture, than farmer purchasers, we mean persons who would 
agricultural land as‘an investment, to be retained for a time ' 
again disposed of, or to be improved, let to good: tenants) a 
then disposed of. To purchasers of this class easy and free power 
of disposition would be everything. They can scarcely be. pre 
vailed upon to lay out their money in land, with the terrors.of 
long abstracts and investigations of title impending over both 
their purchases and re-sales. 

Even land purchasers who buy with the purpose of founding 
families, and of tying up their purchases in the fetters: of striet 
settlements, would find it advantageous to hold their: estatesifree) 
from all trammels save such as they themselves impose. 

We have long since urged the necessity of such changes: in the 
law as would facilitate the transfer of land, in the interest of the 
owners and occupiers of agricultural property, and such changes, 
so far as the law is concerned, have in fact been made. Under 
the Land Transfer Act, which came into operation in October) 
1862, a system las been founded, and an 0’ has been opened, 
whereby the owners of land in fee simple may deal: with 
their property as easily and almost as cheaply as stocksvor 
shares:can be dealt with. 


With or without’ the intervention of his. solicitor, such an owner) 


| 
} 
| 


of land may take his title-deeds or an abstract: of them to the} ” 


Land Transfer Office in Lincoln’s-inn-fields, where his title 
having been investigated—at a very moderate cost and under. the 
direction of the Registrar—ani the preliminary and precautionary 
notices —— by the statute having been given, an entry 1s 
made in “The Register of Estates with an indefeasible Title” of a dée+ 
scription of the property withamap, and distinguished by a denoting, 
number. Under a corresponding number in the ‘* Record of Titlés 
to Lands on the Registry,” the name and. description ofthe 
owner and the interest he has in the property are. entered:in 
concise terms. These twoentries constitute the owner's title. All 
the mountains of parchment which. previously. constituted the 
‘« evidences ” of his title are so stamped or indorsed by the Regit- 
trar as to give notice’to whosoever may thereafter inspect:them 
that the property: therein comprised has been registered. Thenoe 
forth the “ muniments of title” may. be treated as curious his 
torical or family doeuments, or put behind the fire, according @ 
the owner's fancy, without. affecting his title to the Jand © 
his means of proving such title. His title is recorded in. they 
official books of the Land Office. The “evidence” of such tie} 
retained in his own ion is an officially authenticated copy of 
the entries in the books. of the Land Office, witha map annexe 
which map forms in fact an essential part of the  deseripuomy, 
of hisestate. If there be any mortgage or other charge, there) 
will be a third entry, still under the same number as in the: two} 
former entries, in the ‘‘ Register of Mortgages and Incumbra } 
which last entry shows the nature and amoumt of any inculi- 
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re costhin . The following.is,an. official. copy of the 
of an estate subject to an incumbrance: — 


OFFICE OF LAND REGISTRY. 
The Register of Estates with an Indefeasible Title 








i 
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| _ No. 40. 












‘erence. No. 40 p, 80. Vol 1 Record of Title. 
| ‘Darnor Exar. DgsoRIPTION. 
le D0, 1 those hereditaments called or known as White 














Acres. in the Parish of A in the County of B 
containing. by admeasurement 90a lr 39p or 
thereabout and delineated on the Map No. 40 
deposited in the Office of Land Registry as part 
of the description of the same hereditaments and 
thereon ed with red together with the mines 
and minerals under the same. 


The Record of Title to Lands on the Register. 

Reference No. 40 Vol. 1 p, 50 Register of Estates. 
No. 40. No, 40 Vol. 1 p. 40 Register of Mort- 
gages and Incumbrances. 


















} Dare or Enrey. Estates, Powers, [nrerests, &c. 





fiabroary 20, 1864[Richard Roe of Cheapside in the City of London 
Esquire is entitled for an Estate of inheritance in 
fee simple in possession. 
The said Richard Roe has by deed declared that his 
widow if any should not be entitled to dower. 


The Register-of Mortgages and Incumbrances. 
Reference No. 40 Vol. 1 p. 50 Register of Estates. 


No. 40. No. 40 Vol. 1 p. 80 Record of Title. 





Datz or Enrry. | CHARGES AND INCUMBRANCES. 


February 20, 1864/By deed dated 14th March 1863 the hereditaments 


were granted to John Doe of Margate in the 
County of Kent Esquire in fee to secure the sum 
of Three Thousand Pounds and Interest. 








aS EO oceennennteeeleeeacese oe 
A Copy of the abovementioned Map is annexed hereto. 
It'is hereby certified that the abovementioned hereditaments are 
i with an Indefeasible Title. 
vered to the abovenamed Richard Roe at his request this 1st day 
ef March 1864. B. Spencer FOu.ert. (L. 8.) 

Onthe fly-leaf of the sheet on which this certificate is written 
isaeopy of the map, wherein the divisions, boundaries, and the 
like, are minutely delineated, and the truth and accuracy of the 

are verified by the signatures of the Ordnance Engineer, 
8 whose direction the plan was made, and the Registrar. 

The title thus registered is indefeasible. It is am Act of Parlia- 
ment'title. No one can call it in question. The landowner need 
no longer apprehend possible blots or defects of title, for his regis- 
tered title cannot be gainsaid. ‘The available evidence of his title may 
be carried in his pocket-book. He may deposit it with his banker 
asa securi’y for mov.ey, who has only to retain possession of the 
document, or he may sell the property, without one shilling of 
cost, to a purchaser, who, on ascertaining at the Land Transfer 
Office that there has been no incumbrance registered, will get the 
transfer entered to himself, and be absolutely secure. 

Surely the landowners, present and possible, will not much 
longer permit the »bjections and fantastic apprehensions suggested 
by their attorneys to prevent them from availing themselves of the 
benefits, personal aid pecuniary, offered to the land-holding and 
land-purcha-ing community by the Land Transfer Act. We be- 
lieve that the time is not far distant when the landowners of Eng- 
land and the public g+nerally will acknowledge the good service 
done by Lord Westbury in framing and procuring the enactment 
‘of * An Act to facilitate the proof of title to, and the conveyance 
‘of, real estates.” Already large and valuable estates have been 
‘Tegistered, and despite the efforts of the attorneys, the owners and 
purchasers of lana are turning their attention to the facilities the 
Act affords. 
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Jorvetqn Correspondence 


(FROM OUR OWN CORRESPONDEN™.) 
Paris, Thursday, 

M. Sapia, Director-General du Mouvement des Fonds in the 

of Finance, has addressed a circular to the receivers- 
general of taxes, directing them no longer to accept in payment of 
axesthe silver coin of Switzerland. This coin, though not a legal 
| tender in France, has always been readily received, beeause ‘he 
| Pietes are of the same size end the same nominal value as those 
| of 3; but, as they only contain 800 portions of pure silver 
} #200 of alloy; the Bank of France has thought fit to refuse 
* and M. Sapia holds that the Ministry of Finance must do 
same. 
} +he date at which the allotment of the Mexican loan will be 
}/ Made has not yet been announced. The subscription, it uppears, 
| decidedly exceeds the amount required. The loan, though at- 
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tacked by influential parties here, continues to be at a premium ; 
to-day, the serip has been at 3. 
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The shareholders of the Northern Raitway have held. their; 
annual meeting, Baron James de Rothschild in the chair. .The 
meeting approved of a convention entered into by the Directors 
with the vernment, by whieh the Company renounces the 
guarantee of 4.65 per cent. interest on what is called the. second 
network, and at the same time enfranchises itself from the condi- 
tion of sharing with the Government the revenue of the lines 
when it exceeds.a certain amount. This. convention proves. the 
prosperous situation and the great resources of the Northern line ; 
no other of the great. railway companies has. been. able to enter 
into a. similar one. The dividend for 1863 was fixed at 62f, of 
which 25f have been paid. The remainder is to be paid from. the 
Ist July next, or sooner on payment of discount. 

The dividend of the Southern Railway for 1863 is to. be. 45f. 
The annual wooing was held yesterday. 

The Company of the Docks et Entrepots of Havre has fixed at 
30f per share the dividend for 1863. 

The shareholders of the Credit Mobilier held their annual: meet- 
ing on Saturday, under the presideney of M. Isaac Pereire, Chair- 
man of the Board of Directors. A report on the operations of the 
year 1863 was presented by that gentleman in the name of himself 
and his co-directors, and, like the reports of preceding years, it was 
received with unamimous satisfaction by the meeting, and has been 
consulted with eager curiosity by the public, especially that ox the 
financial world. e two principal points in it were what you 
were informed they would be: the announcement of a dividend of 
100f per share, in addition, of course, to the 25f paid as interest 
in January last ; and the announcement that the Government has 
at last taken off the prohibition to issue bonds, which for some 
nine years past it has imposed on the company, and that conse- 
quently an issue of such securities to the amount of 60,000,000f 
will be made. The fact that the revenue of 1868 is not less 
than 125f per share, which was that of 1862, is particu- 
larly remarkable, when it is remembered that the last half 
of that year was afflicted with political anxieties and a monetary 
crisis, which not only prevented new operations, but reudered 
prudential a diminution of those which had been commenced. 
And in addition to the earning of this dividend, the large sum of 
5,668,583f 89c was carried to an extraordinary reserve fund, of 
which the formation was begun last year as: an addition to the 
ordinary reserve. The total net profits of the year, after deduct- 
ing all outgoings, the said reserve, and a large sum for the depre- 
ciatiun which the securities possessed by the establishment under- 
went, were not less than 22,001,917f 24c—upwards of 880,000/ 
English! With respect to the issue of bonds, the report in 
measured but striking terms, pointed out the injustice done the 
Credit Mobilier by the refusal to let it issuethem ever since 1855, 
though its right to do so is expressly accorded in its statutes, and 
though in fact that right was one of the fundamental bases on 
which the institution was established. The report, moreover, 
stated the manner in which the issue will be made ;—namely, like 
railway debentures of the nominal capital of 500f, at an interest 
of 3 per cent., and to be paid off in fifty. years, a much 
shorter period than that forrailways: it did not, however, state at 
what precise date the issue will be commenced, nor of course at 
what price it will be made. It explained the security which these 
bonds will possess; which is an equivalent amount of the shares 
or bonds of great companies to be held by the Credit Mobilier, 
and i's capital, reserves, and profits. This question of security 
has given rise to much discussion; but there is no doubt that 
the public will consider it perfectly satisfactory. The report gave 

brief accounts of the situation of the different enterprises in which 
the Credit Mobilier is interested, the North of Spain and Southern 
of France railways, the Paris Gas, Omnibus, and Cab Companies, 
the Compagnie Immobiliere, the Spanish and Italian Credit Mobi- 
liers, the Dutch General Society of Commerce and Industry, the 
London International Financial Society, the Ottoman Bank, the 
Transatlantic Navigation Company, &c. All these enterprises 
were represented to be more or less prosperous: some remarkably 
so, the Dutch Company, for example, having earned dividends 
equal to 19 per cent. per annum, the London Financial 18, 
the Paris Gas 95f per share, and the Omnibus 71f. The 
report also stated a fact which must be highly gratify- 
ing to the shareholders of the Credit Mobilier, and which 
at the same time proves the mingled boldness and prudence with 
which, under the direction of M. Péreire, its. vast operations 
have been managed—namely, that its dividends since its founda- 
tion have averaged not less than 17 per cent. 
The Credit Foncier held its annual assembly yesterday; and the 
report presented by M. Fremy, the Governor, Councillor of State, 
roves that the institution has not only maintained, but increased 
its brilliant prosperity. The amount of loans.on mortgage for long 
periods: made in 1863 was 108,527,400f;. in» 1862 it was only 
86,610,100f. Although the Company was only formed in 1853, 
its mortgages form, on an average, one-eighth of the total effected 
annually in all Franee. Of the total in 1863, as much as 
79,098,600 was. lent in Paris and the immediate vicinity; and of 
that sum 14,000,000 went to the Compagnie Immobiliere, ‘The 
number of borrowers was 1,660, and the average in Paris was about 
65,000f, and in the rest of France 40,000f. A considerable num- 
ber of the loaus were as low as _5,500f—a proof that the. Credit 
Foncier is as ready to lend to small owners of real property 
as. to large ones; .and the report says that even -smaller 
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amounts might be: advanced if certain necessary changes were 


made in the law relative to mortgages. From the beginning 
of business in 1853, up to the end of last year, the 
total amount of loans was 470,631,314f, of which 36,978,461f 
have been repaid. The annuities due by borrowers of course 
increase in proportion to the loans: in 1863 they were 
22,567,486f 29c: whereas in. 1862 they were 16,820,960f; in 
1860, 8,174,266f; and in 1858, only 4,587,847f. And such are 
the facilities with which the annuities are paid that in 1863, 
21,836,171f 99c were received previous to the end of the year, and 
487,501f 80c have been got in since; nay more, as much as 
761,882f 90c have been psid in advance of the annuities falling 
due in 1864. The amount of loans made to municipalities, de- 
partments, and corporate bodies in 1863 was 39,301,589f 76c ; 
the annuity due in that year was 4,076,684f 52c, of which 
4,057,508f 77c were paid. The total of the communal loans 
made from 1853 to the end of 1863, deduction made of those 
paid back, was 115,453,469f 18c. Inthe general totals of mortgage 
and communal loans, Algeria figured for 5,175,000f. The bonds 
issued by the Credit Foncier in 1863 were 234,029 in number, 
and 93,343,300f in amount; 55,880,500f of the sum _ bear- 
ing interest of 5 per cent., the rest at 3 and 4. Communal 
bonds bearing interest of 5 per cent. were also issued, and the 
amount of such bonds in circulation at the end of the year was 
101,476,800f. The Credit Foncier, like an ordinary bank, receives 
deposits in account-current, and in 1863 the amount confided 
to it was not less thau 301,889,585f 84c, the sum remaining in 
hand at the end of the year being 65,032,840f 79c.. The establish- 
ments received gratuitiously for its clients coupons of rents, 
shares, and bonds, the number of coupons in 1863 being 1,664,316, 
and the amount of them 20,326,527f 30c. The Credit Foncier 
also, as usual, made advances on deposits of its bonds and other 
securities ; the amount in 1863, including the balance standing 
over from the preceding year, was 48,748,045f 45c, of which 
24,382,412f 47c were repaid. After giving details respecting the 
deposit for safe custody of bonds, and the operations with the 
Credit Agricole and the Sous Comptoir des Entrepreneurs, which 
are under the protection of the Credit Foncier, the report states 
that the total amount in money received and paid in 1863 
was 2,913,343,433f 37c, and that what is called the total 
movement of the portfolio was 725,973,443f 86c. The 
report next stated that the gross profits of 1863 were 
34,691,838 52c, and the expenses 29,988,372f 37c, leaving a net 
balance of 4,703,466f 15¢e. Of this sum, 750,000f have already 
been distribu‘ed to the old shares, as interest of 5 per cent. on the 
capital, and 375,000f to the new shares, being at the same rate ; 
and it was determined to employ the remainder, 3,578,466f 15c in 
this manner: 536,769f 93c to the statutory reserve fund ; 
1,950,000f to the old shares, which for 1863 are alone entitled to 
dividend in addition to interest; the rest of the sum being carried 
over to next year. The old shares in interest and dividend will 
receive not less than 45f, and the balance carried over being added 
to that of last year, will make a sum of 2,099,577f 90c, which will 
—_ dividend to be given to the new shares in 1864 without 
essening the revenue of the old. Finally, the reserves, apart 
from the said 2,099,577f, were stated to amount to 6,472,463f, 
and including the sum set apart as provision for the service of 
bonds, to 8,464,747f 67c. ‘It is,” said the report in conclusion, 
“‘ with a capital of 60,000,000f completely issued, but only paid up 
one-half, and a reserve of 6,472,000f, that the Credit Foncicr will 
henceforth continue its operations. Large reserves make solid 
| Companies.” 

The Credit Agricole, of which M. Fremy is also chairman, has 
likewise held its annual meeting, and the account given of iis opera- 
tions in 1863 was satisfactory. Tbe discounts, loans, and ad- 
vances made amounted to 289,000,000f, whereas in 1862 they 
were only 152,000,000f, and in 1861, 68,000,000f. The amount 
of deposits effected was 40,529,461f 39c. The receipts, including 
the balance from the preceding year, were 2,619,551{70c ; the out- 
goings and expenses, 1,929,043f 79c; the net profits, 690,507f 
9lc. This sum was sufficient, after carrying 87,848f to the reserve 
fund, to allow 13f per share to be distributed, and 82,659f 91c to 
be carried over to next year. In 1862, the dividend was only 10f ; 
and in 1861, for nine months, 7f. 


The shareholders of the Credit Industriel and Commercial Bank 
assembled a few days back. The report read by the Marquis 
d’Audiffret, the President, stated that the operations in 1863 were 
more —— than those of the ‘preceding year—the amonnt ot 
deposits having risen to 166,988,900f trom 142,799,772f, and the 
number of depositors to 2,937 from 2,426; the discounts to 
454,038,705f from 449,622,640f; the accounts current between 
the bank and its correspondents to 1,482,581,556!; the orders 
executed at the Bourse to 72,000,000f, &. The Bank, moreover, 
took part in the formation of the Shipbuilding Company de l’Ocean, 
the Credit Bank of Turin, the Federal Bunk of Berne, and the 
Societe des Deposits et des Comptes Courants of Paris. Its net 
profits were 2,050,884f 44c, and they were sufficiert, after deduct- 
ing a —— for the reserve, to make the revenue per share 
19f, of which sum 6f 50c have already been paid. The meeting, 
on the tion of the President, reso!ved that the 40,000 sheres 
which have hitherto been kept in hand, should be issued at 225f. 
They will make the total number of shares 120,000. The new 
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new shares are to be awarded to the preseat shareholders 
rate of one for every two. et 
The report presented tothe shareholders of the Societe 
Depots et des Comptes Courants, by M. Armand Denon, the 
President, in the recent meeting of shareholders, has been published, 
It dwells on the advantages which France will derive from the: 
establishment of banks of deposit, and the usage of cheques, as in 
England ; and it stated that from the 6th July last, the date a 
which operations were commenced, to the 3lst December, the 
amount of deposits made was 5,314,068f89c, of which 3,945, 
were withdrawn by cheque. The other business done wag 
considerable than was to have been expected, and the net 
realised were sufficient to allow 4f per share, equal to 6.40 per 
cent. of the paid-up capital, to be distributed. 
The Bank de Credit et de Depot des Pays Bas of Amste 
which has a branch at Paris, has published the report which wa 
presented to the shareholders in a recent meeting in the forme! 
city. It appears that the Bank, among other operations, tonk pag) 
in the issue of the Interior 6 per Cent. Consolidated Debt af 
Turkey, in the issue of the shares of the Compagnie Immobilier | 
of Belgium, and in the form ution of the Indian Credit Foncier g | 
London. The profits we'e 244,633 florins, which, after deductiogg| 
for the reserve and the directors, were sufficient to allow a) 
dividend of 12f French money to be paid. 
A company is soliciting subscriptions to 8,000 shares. of 5oof) 
each, for the construction of a railway from the Northern Railway, 
to the coal-pit district in the Department du Pas de Calais, | 
At Saint Nazaire, near Nantes, on Saturday, the first of fiye|| 
large steamers built by Mr Scott, of Greenock, for the French | 
Transatlantic Company, was launched. Its length on deck is 350 | 
feet, its breadth 36 feet, and its depth about 30 feet. It isof) 
850-horse power, and can carry 300 passengers and 2,400 tom, | 
It is of iron, brought from England. The other vessels are of the | 
same dimensions, and considerable progress has been made with | 
them. In aduition to these five, Mr Scott has built in Scotland | 
three others for the same Company. | 


The Bourse kas been much agitated, and most quotations are | 
lower. The non-conclusion of an armistice immediately on the | 
opening of the C.nierence at London, the insurrection in Algeria | 
which it is feared is graver than is admitted, and various other | 
circumstances, among which mast specially be mentioned the con- 
flict between rival financial influences, are the causes of this unsa- | 
tisfuctory condition of the Bourse. Subjoined are the prices:— | 

Thursday, Thursday, 
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South Austrian 

Messagerics Imperiales ... 
Transatlantiques Francais 

Credit Foncier Bonds of 1,000f at 


Do. Coupons, ]0Uf, 4 per cent.... 
Do do.  100f,3 ese 
Do do. 500f, 4 

Do. do. 500f,3 re 

Do do. . Communales, 500f 

The following is the market report :— 
Fiour.—Prices continue firm at Paris, and yesterday were—choite | 
53f the sack of 157 kilogs; first marks, 52f; good, 50f; other sorts | 
48f to 49f. Six marks for current month, 52f 50c; May, 52f 7503 || 
June, 53f 75¢; July and August, 55f and 55f 25c. Type Paris the 101 || 
kilogs, for current month, 32f; May, 32f 25c; June, 32f 75c to 33f; i 


July and August, 34f, i| 
Wueat.—At Paris, yesterday, business was more active than las || 
week, and quotations were as follows:—White choice, 29f 50c; ral | 
choice, 29f; first quality, 28f 50c to 29f; good sorts, 28f; ordinary, || 
27f to 27f 50c the sack of 120 kilogs. For commercial wheats the sales i 
were as follows:—Nievre, 28f; Montereau, 27f 50c to 28f; Beaucs, |) 
27f 50c to 29f. Some choice Normandy were offered at 29f and 29f 508 
| 
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Corroy.—The sales at Havre, in the week ending Friday, were 26,227 
bales, and by auction 548. The greater part of both were Asiati 
The arrivals were 6,269 bales. The closing quotations were 3f to 6f 
higher for United States, 13f for Jacmel, 5f to 10f for Madras, and 2 
for China. As to Surat and Tirnevelly they remained unchanged 
The stock was estimated at 41,000 bales, of which only 2,830 of 
United States. The market has been very active this woek, and yer 
terday New Orleans was 325f and 328f 50c; Madras, 250f and 247f 508} 
China, 220f; the different:sorts of Surat, 210f to 275f. 

Corres.—At Havre, the market was firmer in the week ending) 
Friday, but without modification in prices. 1,100 sacks Hayti, dit) 

en 


1 
but there were no purchasers. 
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Hh sshle, wont at 81f 50c to 82f 50c the 50 kilogs, in bond, for old, and 
aR to 87f for new; 450 Gonaives, 91f to 92f; 755 Rio, not washed, 
50c to 89f 50c. By auction, some damaged Rio, Ceara, and Malabar 
disposed of. The arrivals were nearly 18,000 sacks 1,463 casks. 





— 
We 
















































mt ; 

ig} Mocha, 241f; Rio, 61f; ditto, washed, 90f and 95f; Hayti, 

te des | apherre Gonaives, 92f; Cape, "88f. Various lots of damaged were 

1y the also sold by auction. At Bordeaux, last week, the sales were :—750 

ished, | || <acks Salem, 131f to 132f the 50 kilogs; 800 Mysore, 121f; 843 Rio, 

D the washed, 89f; 172 casks Santiago, 101f to 102f. This week, Rio, 

an ore, 244f. At Nantes, last wook 

, 28 in not washed, 178f the 100 kilogs; Mysore, 244f. At Nantes, last week, 

ate at 7,000 sacks Java, at prices kept secret; and some damaged ditto wos 

: auction No sales this week. At Marseilles, last week, 380 

st oe the port, 85f; 1,500 ditto, in store, 86f ; 700 to 800 ditto, 85f 
in ; , ’ 

more | {| 10 908 ; 4,000 Maracaibo, 85f. Nothing done this week. 
profity —The market at Havre was animated in the early part of the 
) week, but flat in the latter. 400 bales Reunion in the port went at 64f 

pe the 50 kilogs, bonne quatrieme, duly paid; 48 casks new French 

West India in disembarkation, 59f ; 10 usine ditto, 65f ; 1,500 Havana 
te. for delivery, 41f 25c, for No. 12 in bond. By auction, some damaged 
n Was yana and Pernambuco were sold. The arrivals exceeded 7,000 casks 
urmer oo 13,000 sacks. This week, French West India usine, second jet, 60f. 
K part | Some damaged Havana has been also sold. At Nantes, last week, 
ebt of gearcely any business was done: 47 sacks Reunion inferior, 50f; 160 
viliere | canisters Java, 42f 50c in bond. No sales this week. At Bordeauz, 
sier at | last week, 1,500 sacks Reunion, 66f, bonne quatrieme; 4,000 ditto, 59f ; 
ctions | 1,302 ditto, 66f. The quotation for bonne quatrieme was fixed at 60f. 
low i French West India was nominally 55f 50c, bonne quatrieme; Mauritius, 
* ditto; Havanna, 35f 50c, No. 12 of Holland; nothing done in these 
i  Wuhing- dome thie week. At Maresilles, \neh. week, 1,000:cashe 

i sorts. Nothing done this week. arseilles, last. week, cas 
500 Havana by Spanish ships, 36f 75c, for No. 12. This week, prices are 
ilway i lower; Havana, by Spanish ships, 36f for No. 12, and Trinidad, 35f 25c, 
forbonne quatrieme of Havre; Cienfuegos, for delivery, by Spanish ships, 

f five | 85f 25c ditto. 

‘rench Woou.—At Havre, in the week ending Friday, the demand was 
is 350 || good, principally for ordinary La Plata for Belgium : peat 500 bales 
2 Buenos Ayres and Monte Video unwashed having been sold at lf 10c 
‘= | to 2f 65c the kilog; some damaged ditto, 8240 to 2f5c. The arrivals 
of the | were about 250 bales. This week, Buenos Ayres unwashed, lf 30c to 

with | 2f 324 ; and per 100 kilogs, 120f to 120f 50c; Monte Video ditto, 2f 350 
> will |B || to 2f d5c, and per 100 kilogs, 195f. 
>tland Tatuow.—At Havre, in the week ending Friday, the only sales were 

| 
i 40 casks New York, at 51f the 50 kilogs; 100 New Orleans, 50f. Some 
ns are damaged New York was also sold by auction. No arrivals this week. 
n the | New York a la marque, 51f 50c and 47f. At Paris, yesterday, the 100 
veri i kilogs were 107f 70c. 
other || Spmirs.—At Paris, yesterday, 3-6 of 90 deg., disposable, was 75f the 
seem || heetolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc of 
86 deg., 86f; beetroot, tirst quality, 90 deg. 77f. 
unsa- 3 
: COMMERCIAL AND MISCELLANEOUS NEWS 
5. } ne P 
| The Ji ese customs import duties on the following articles have 
| been fixed as follows :—Wines and glass ware, 5° per cent. ad valorem. 
| Bijouterie, looking-glasses, perfumery and soap, drawings, arms, books, 
, g pe 
. {| and cutlery, 6 per cent. ad valorem. Machines and machinery, drugs 
, i and medicines, iron in pigs and bars, sheet iron and iron wire, tinplates, 
: i] white sugar in loaves and crushed, and clocks, watches, and watch 
) chains, 5 per cent. ad valorem. The prohibition against,tho importation 
| | of opium remains in full force; and that the following articles used in 
the preparation and that package of teas, are to be admitted free of 
:—Sheet | solder, matting and rattans, oil for painting, indigo, 
, . g pa 
, i gypsum, and firing pans and baskets. 
\ Annexed are the returns of the Bank of Bengal for the weeks ending 
March 9 and March 16, 1864 :— 
| Liabilities. March 9. March 16. 
} ? 1, paid «++» £1,099,090 .., £1,:99,090 
+e Heere fund ae “aro 198.786 
script Stock ...... shh ena 2, 
) General treasory balance at head office... we Lesions ie —— 
Mt Dranches...........ereccrrsesrseereesessevess seseereeses +086,199 ... 1,009, 
) ee dapeaien ot head office and branches............ ar 4 a ——_ 
b post bills, &c. ........ 23, eos 25,6 
jank notes outstanding 72,251 ... 71,158 
115,549 122,453 
: 1 ff © en Cerrocccccsevccsssoocooore ’ oe ata 
) 5,140,890... 5,162,358 
j Assets. March 9. March i6. 
) | Government s2curities, investment No. 1 .........++ £523,023 + £596,079 
i Loans on Government securities at head office and 
Af BRADCNES .....s.-eseeerrervenrsensssnnseresenstensssnessncsnes 1,218,580 ... 1,165,315 
: Accounts of credit on ditto.........c-++ 117,142 ... 129,950 
choice, I ae —_ discounted at ditto . 044.300 oy 
r sorts, | o my , 

nee. | Stam s ditto ... 1,602 989 
ETB Balances with other banks 32,948 36,484 
he 101 || Sundries w= 67,198 3, 1,212 
10 38t; i sury reserve in coi at head office and branche 252,824 ... 272,859 

i Do. invested in Government securities and claims 
— i| ee pode mpiacslacaeriirssiene —_ oe ae 
| ia. notes and silver office .., 124... 5,94 
o; ral | De. do, at bramches ........ssscessssesssnssssessanvesnveesees 872,244 .., 984,901 

sales || 5,140,888 5,162,357 
~ i\ The following is the latest return issued by the Department of Issue 
eauce, || 
OF 508, | Currency in India :— 

Calcutta, Bombay, Madras, 

° | March 1, 1864, Feb, 29, 1864. Feb. 29, 1864. Total. 
26,208 | £ £ £ £ 
inti | | Notes in circulation 2,180,000 ... 2,250,000 ... 650,000 ... 5,080,000 
F to Gf | Silver coin 1,328,809 ... 620,000 299,613... 2,208,428 
and 2) }] Government securitics 856,190 .. 800,000 . 350,386 ~~. 2,006.57 
of the | The Confederate Government have recently passed laws to prevent 
d yer importation of articles of luxury, and also to prevent the exporta- 

500 of cotton, unless a certain proportion of the cargo be on account 











ent, or in redemption of Confederate bonds. 
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The following table shows the number of hogs killed in 





of the American Union, last season, compared with the same period in 
1862-3 :— 
1862-3. 1863-4, 
In Ohio... 991,183 648,836 
404,861 318,331 
394,217 


4,084,582 
3,291,105 





Decrease 793,477 
This deficiency is equal to slightly over 19 1-5 cent. In addition to 
the decrease in number there is a general off in the average 
weight and the yield of lard. These given by States compare as 
follows :— 





Yiela ¢ lard 
per hog. 
1862-3. 1863-4, 

lbs lbs 
GRD cccccnscccccccoscorcccscese, SN ccc TOR GRAB: iscce 2F ne (928 
Indiana. emcees, BE eve 19} 
Illinois ecccce 2B ce BG 
|, EE Te) TE wo DB 
) | RE hee ee 29 ww. B 
Iowa ecee eoecee oe 6228 
Wisconsin 2 ae er a 


The aggregate weights of similar numbers of hogs this season and last, 
packed at points whence the averages were furnished, compare as 
follows :—1862-3, 782,001,236 lbs; 1863-4, 684,775,632 lbs; decrease, 
97,825,604 Ibs. This is equal to about 124 per cent., which, added to 
the decrease in number, stands as follows :—Per cent. of decrease in 
number, 19 1-5; ditto in weight, 124; total decrease, 31 7-10. The 
yield of lard per hog was 22 1-7 lbs, which is 6 6-7 Ibs per hog less 
than last year, but the per cent. of decrease is greater than these 
figures would show, owing to the large falling off in the number of 
hogs slaughtered. The true per centage of decrease is ascertained by 
comparing the total product of lard each year as follows :—1862-3, 
118,016,080 lbs ;31863-4, 72,874,468 lbs; decrease, 45,141,612 lbs. This 
is a fraction over thirty-eight per cent. The head and gut lard is not 
included in the above, which was equal to about 8 Ibs per hog this year, 
and 12 Ibs last year. 

The imports of gold into the United Kingdom during the week 
ending April 27, 1864, amounted to 59,879/; of silver to 24,386. The 
exports were: gold, 404,549/, silver, 87,0542 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazerre.) 


An Account pursuant tothe Act 7th end Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 27th day of April, 1864, 


ISSUE DEPARTMENT. 
£ 

















Notes issued .ccssccsssesessseessens 26,476,535 | Government Debt ..... 
Other Securities 3,634,900 
Gold Coin and Bullion - 11,826,535 
Silver Bullion ......ccrcsrsesseses oe 
26,476,535 26,476,535 
BANKING DEPARTMENT. 
£ 
prietors’ Capita) ........... 14,553,000 Government Securities(includ- 
Rea ecenannccessesonsocosoesocees wee  3,206808 ing Dead Weight Annuity) 11,022 267 
Public Deposits, including Ex- Securities 19,842 368 
chequer, Savings Banks, 5,520,500 
Commissioners ot National 741,241 
Debt,and Dividend Accounts 
Other Deposits........00...+++ eocee 
Seven Day and other Bills...... 
37,126,176 37,126,17 
Dated the 28th April, 1864. M. MARSHALL, Chief Cashier. 


THE OLD FORM, 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabil 








ities. | Assets. £ 
Cirenlatien (including Bank Securities ........cccrcrsersscssseeee 30,961,635 
POSE DINE). ...ccceeeeereeesees eve 21,484,602 | Coin and Ballion......0-.ceseee 12 567,776 
Public 6,217,965 | 
Private Deposits.......0..00008 12,620,036 | 
40,322,663 43,529,411 


The balance of Assets above Liabilities being 3,206 8087, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit— 

A DECREASE Of Cirenlation Of .........scccssssesresesseesesessees 

An increase of Public Deposits of ........ eecveccooees 

A pecrease of Other Deposits of ......... eoeccesconses: ecceccee 

No change in Government Securities. 

A pecrease of Other Securities of 

A pecrease of Bullion of .......... 











The private deposits have this week been largely drawn 
upon, but a decrease is noted in the amount of the private 
securities. The alteration in the stock of coin and bullion is 


limited to a falling off of 175,526/, and the reserve is almost | 


stationary, the actual increase being 9,914/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
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a period of four years, corresponding with the present date,as 
well as ten years back, viz., in 1854 :-— 


21,452,800 | 21 484,602 

7,178,212} 6,217,965 

13.606 959 | 12 620,036 

12 051,395 | 11,022,267 

17.845 954 | 19,842,468 

9,130,027 | 6,261,541 

, 15,348,492 13,567,776 

2 pc 3 p.c. pe 
verage price ‘ 8d See 28 | ue t, aos era 
of wheat) 79s 54 | 55s | $95 

Exchange on Paris(shrt)/24 92} 97}/25 17} 2525 22} 3025 15 22}| 25 20 25 
= Amsterdam ditto...\11 12} 133) 11 16 17 |11 154 1611 153 1611 16 17} 
— HambargGmonths) 13 4 ay sj; mes 8} | 13 74 7) 139 9% 


In the corresponding week of 1854, the convention between 
France and England had been published. News of the bom- 
bardment of Odessa had been received. 18,000 French troops 
had reached Gallipoli: Notices against privateering had been 
issued by most of the European Governments. The stock 
markets were heavy and prices dull. 





In 1860, King Victor Emanuel was making a journey 
through the newly-annexed provinces of Central Italy. Satis- 
factory advices had been received from Japan, and some 
prospects appeared of an extension of trade with that country. 
News from America announced the stoppage of the Bank of 
Tennessee, whose capital amounted to 740,000/ sterling. 


In 1861, war had been declared in America against the 
seceding States by President Lincoln. Active preparations 
for the struggle were being made on both sides. 


In 1862, information had.reached London that the French 
Minister at Washington had left for Richmond, the seat of 
the Confederate Government. The distress in the manufac- 
turing districts was attracting serious attention ; and a state- 
ment had been published to the effect that in 1,678 mills, 
commonly employing 349,316 operatives only 92,355 indivi- 
duals were working full time. The international exhibition 
of 1862 had been opened. A Russian 5 per cent. loan of 
15,000,0002 sterling had been simultaneously announced in 
London and Paris, and on other Bourses, at 94 per cent. 


In 1863 the rate of discount had again been reduced by 
the Bank of England, and at 3 per cent., the tone of the 
market had a firmer appearance. The combination which 
afterwards resulted in the formation of the International 
Financial Society had been formed, 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
3,121,387/; in 1861, a deficiency of 6,705,306/; in 1862, 
@ deficiency of 3,499,3137; and in 1863, a deficiency of 
4,238,9951. In 1864, the deficiency is 7,222,33521. 


Discount AnD Money Marxer.—Kather more stringency 
has been felt with am increased demand for money. The 
Bank return of this week serves to show that the over-supply 
secured a short time back by those anxious to provide against 
@ further advance of the rate is undergoing rapid diminution, 
and the Stock Exchange fortnightly settlement completed to- 
day has materially contributed to the hardening of the terms 
for accommodation. In some quarters it was thought pro- 
bable that a higher rate might have been announced 
on Thursday ; but the Bank Directors made no change. 
At present it is considered likely that an increase will 
not be long delayed. The position of the Bank of France 
is very weak for this time of the year, at which specie is 
generally withdrawn for the provinces; and, under these 
circumstances, our market may at any moment be laid under 
contribution to suppply ‘their wants. This afternoon there 
has been less demand in connection with the Stock Exchange, 
but some amounts have been taken at the Bank at 7 per cent. 
The recent:creations of new shares and the considerable deal- 
ings in them naturally tend to the greater dearness of money, 
as in consequence of the difficulties attending their transfer, 
bankers and credit institutions are disinclined to lend upon 
securities not easily negotiable, and which have been carried up 
to very high quotations. Rates are, therefore, exacted in pro- 
portion to the risk; with the result of attracting money from 

) tnore solid investments, and at a moment when the require- 
ments of trade are gradually assuming increased importance. 


mi 
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The current quotations of paper of various dates are 
altered from last week. 


The high value of money during the settlement in the St 
Exchange, has affected its value on Government securities, ang 
7 per cent. has been paid this afternoon. ij 

The following are the rates on deposits at the joint steds| 
banks and at the discount houses. 

Joint Stock Banks 


Discount honses at call 
Ditto, with’seven days’ notice 


| 


j 


. 6 per centy 
* At the London and Westminster, 4 per cent. only on sums 


5000. | 
Bullion.—No operations are reported at the Bank. 

i 

! 


The following are the rates of discount in the chief conti: 
nental cities. :— 


Bank Rate, Open Market. 


Per cent. 
v *% 


Hamburg............000 
St Petersburg 


6 

ErratumM.—In our impression of last week, the rate’ og 
Hamburg was erroneously printed 6 instead of 4 per cent. 

The resolution lately passed by the Stock Exchange Com 
mittee concerning bargains in the shares of new companies prev} 
vious to allotment, has been the subject of much discussion; 
and will, it is believed, be brought under reconsideration. 

It is urged that in its present form the resolution ‘is inade#} 
quate to the purposes for which it was framed. While the} 
dealings in new shares were for a moment partially checked, } 
they have since been resumed ; and the only result to which. 
the resolution could now lead would be the exclusion. of certain} 
of the claims upon a defaulter’s estate, in contravention to 
previously established usage. It is also that. the reso- | 
lution is opposed to the principles of free trade, and that the | 
protection of the Committee should be equally extended to all } 
the dealings.of the members of the Stock Exchange. 

The investigation of the affairs of the Australian and | 
Eastern Navigation Company, on their application for a settle} 
ment, has doubtless been the immediate cause of the some} 
what hasty decision taken by the Stock Exchange Conamittest | 
It can hardly be questioned that, were it practicable to enfors 
such a measure, the absolute prohibition of dealings previous 
to allotment would be the radical preventive to other casesef 
a similar character ; but it is not clear that the establishment 
of so sweeping a law, and one requiring such stringent pre) 
cautions to ensure its observance, would be consistent with the} 
dictates of sound policy. 

As all the power of supporting a fictitious premium is 
contained in the law that enables a buyer to purchase 
afresh at the risk of his seller where the delivery of shares 
has been unduly delayed, it seems that by distinguishing be 
tween a “settlement” and a “buying-in day,” the Com- 
mittee of the Stock Exchange may have it in ther 
power to furnish the saf called for in the inte 
rest of their members and of the public. In the cas 
of old-established institutions, it would be manifestly 
unjust to interfere with existing regulations. The buyer 
and the seller alike have the power to enforce compliance with 
the bargains made. In that of a new Company, the position j 
of things may be different. There is nothing to prevent'the | 
very individuals who allot the shares from assisting in, 0) 
originating and carrying out, arrangements like those that} 
have been sometimes detected to buy up even a larger nul 
ber of shares than those actually created. inst combine 
tions of this description some precaution is not only allowable 
but necessary. It is, at all events, worth considerati® 
whether, by the alteration of the rule hitherto followed, # 
by the substitution of a new regulation, such cases might net 
be met. If those interested in the shares to be settled w - 
called upon to make separate applications for a “ ’ 
and for a “buying-in day,” opportunity would be given: to 
test whether the facilities for business afforded by the custom 
of the Stock Exchange had or had not been abused. Messi 
might also, where necessary, be easily found to prove whether 
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advantage of their position had been taken by those 
>in SE daeanhes the launching of new Com- 

, “The refusal to grant a buying-in day where objec- 

tigtable practices should be proved might therefore be more 

aal in checking schemes concocted with a view to opera- 
tions of this nature than a regulation whose too stringent pro- 
visions could with difficulty be enforced. 

“Byorrsa Foxvs.—The great speculative movement in 
foreign stocks, and that existing in miscellaneous and banking 
Iishares, chiefly absorb attention to the detriment of English 

Gevernment securities, which continue neglected. Several 
i sales for money have assisted in the depression of the price of 
}Oonsols this week ; and the largely imcreased inquiry in con- 
imection with the foreign settlement has also aeted upon the 

matket, which only finds support in the small purchases of the 
ingesting public. Consols close at 91} to 913 for money, and 

for May. New 3. per Cents. and Reduced, 89} to 893. 
= 5 per Cents. quote 1044 to 105}. 

| Bxehequer bills remain dull at 9s to 7s discount, ard India 

ponds, 12s to 7s discount. 

| Bormsey Stocks.—Business can hardly be described as so 

active since the close of the last week. The preparations for 
and settlement of the account have mostly occupied dealers up 
tothe elose of the afternoon. The tendency of prices late this 
evening is rather higher, now that the settling is over ; and a 
little improvement is reported from Paris by the telegraph at 
ithe closing of the Bourse. Confederate loan has advanced to 
60}:to 61}. Turkish stocks remain firm. Mexican 3 per 
Cents., as well as the new scrip, are lower. The closing prices 
of stocks dealt in to-day are subjoined :—44 per Cent. Brazil, 
1852, 1858, and 1860, 894 to 90. 6 per Cent. Columbian, 
79 to 81. 6 per Cent. Egyptian, 100}. to 1014 ; second issue, 
100 to 101. Greek, 244 to 26; coupons, 11} to 11}. 
Mexican, 45} to 454; scrip, } dis. to} prem. 24 per Cent. 
(New Granada, 30 to 31. 3 per Cent. Portuguese, 48} to 483. 
Cent. Russian, 1850, 854; 5 per Cent. ditto, 1862, 
to 864; serip, 14 to 2 prem. -Spanish 3 per Cent., 523 
to 53} ; Passive, 354 to 36}; Certificates, 124 to 124. 6 per 
Cent, Turkish, 1858, 69 to 694; ditto, 1862, 715 to 72. 
Venemela, 6 per Cent., 574 to 584. 

‘The price of French 3 per Cent. rentes, telegraphed from 
Paris this evening, is 66.70 for the account. 

‘Babjoined isa list of the highest and lowest prices of 

Donsols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 
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“Ramway anv orneR Sxanzs.—The general range of prices 
been dull, and, up to the settlement, quotations were 
nearly all lower than last week. This evening, there is a 
Teeovery, but very little additional animation is to be 

In some few instances, the prices close firm. 

tedonian stock has improved 1 per cent., and Great Eastern 
&similar amount. Great Northern stocks are both 1 per cent. 
lower, and .Great Western has also fallen 1 per cent. Lan- 
eashire and Yorkshire is nominally } per cent. higher. 
London and Brighton stock quotes an advance of 2 per eent., 


THE. ECONOMEST. 
London, Chatham, and Dover adecline.of: 1<perseent. Liome | 
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don and ‘North-Western has receded per cent,,.and London, 
and South-Western has improved 1 per cent. .; 
has deckined 1} per eent., and Midland: notes asmall rise of, 
per cent. South-Eastern stock is stationary. 


. Speculative securities. carry off many inwesterspin 
consequence of the rapid advance noted in them; and there-’ 
fore, in many cases, investments are comparatively. little-cared 
for, so long as the excitement. lasts. 

Foreign shares are rather dull. 
Banking and miscellaneous shares are well supported, and, 
notwithstanding the rates paid in continuation of the aeceount, 
the purchases for next settling have been numerous. - Trans-: 
actions are on a large scale, and the appetite of the, public: 
for new schemes scarcely shows any sign. of falling off. 
Subjoined is our usual list of the closing prices of the’ 
principal railway shares on last Friday and this day -— : 
RAILWAYS. 


London, Brighton, and §.Ceast 
London, Chatham, and Dover 
London and Blackwall 

London and North-Western... 
London and South-W escern.., 


Berrise Possessions. 
Bombay and Baroda ......,..... 
East Indiag guar 5 percent... 
Grand Trunk of Canada ...... 4 
Great Indian Peninsular g 5 pe 
Great Western of Canada. 


8. Austrian & Lomb.- Venetian 
Recife and San Francisco 
Western & N-Wstrn of France secsecese f 

Excances.—There was little doing, and rates were unal- | 
tered. -s | 
Butiiox. — Annexed is the weekly circular of Moessrg/ 
Pixley, Abell, and Langley on the transactions. in. bullion. 
during the week, and in Indian rupee paper :— vd 

Gold.—A slight demand for export has caused the withdrawal of / 
20,0002 in bars, and. about 60,000/ in .sovereigns fromithe Bank. The} 
recent arrivals, however, will. be quite sufficient to supply any orders) 
that may come to hand during the next, fewdays. The.shipments from} 
New York, as noted below, appear to be largely on the increase :—The - 
City of Manchester has broment 55,0001 from New York; the City of 
London has brought 164,000/ :freom |New: York; the has 
brought 357,000/ from the West Indies; the Poonsh, has 
38,766/ to Bombay, and 7,0007 to Alexandria. 

Silver.—Owing to the gradually decreasing demand for silver for the’ 
East the price has i and the bars ex Seine were sold at 61}¢! 
per oz. standard. As our market is still very quiet weedo not look 
for any increase in the price of silver brought by the Shannon from the) 
West Indies, and which amounts to about 173.5007. The Poonah hag. { 
taken 68,440/ to Bombay, and it is not thought that this sum will be’ 
much inereased by the.shipments made from Marseilles. ; 

Mexican Dollars.—Our market is quiet ; the price for these by the’ 
Tampico, and now for sale, has not yet been settled, and the nearest, 
quotation we can give, is from 63d te 63}d per oz. ; 

Exchange on India for drafts by the banks at 60 days sight, may -be-) 


quoted as last week, ls 11jd to 2s.for Caleutta and. Madras, and 2s tay" 


2s 0$d Bombay. The rate for short sight. drafts may be quoted moreia) 
favour of buyers, but without material change. 
Pustic Compantes.—The proprietors of the Scottish Aus-, 
tralian Investment Company have resolved to issue additional’ 
stock, amounting to 100,000/ ordinary, and 179,7747 5 per 
cent. guaranteed preference. 
The meeting of the Standard Bank of South Africa was held | 
on the 27th inst. The net. profit was stated at 15,224/ 66 7di 
12,4781 4s 2d is to be devoted to the payment of a divi 
at the rate of 10 per cent. per annum on the paid-up amounts 
on shares. 10,000 new shares are to be.issued at. 6/ per share 


prem. 
At a special meeting of the Public Works Credit: Company 
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of London and Paris on the 26th inst., a resolution was passed 
to pay up a call of 1/ per share from the profits of the Oom- 
pany. It was also resolved to issue the remaining 5,000 
shares. The capital is to be increased from 200,000/ to 
500,0002. 

The second ordinary meeting of the Bombay Gas Company 
was held on Tuesday last. The works were stated to be pro- 
gressing satisfactorily. 

The Directors of the Union Bank of London propose to in- 
crease the capital of the bank by the creation of 20,000 new 
50/ shares, to be issued to the present proprietors at 15/ per 
share prem. 

At the annual meeting of the Royal Mail Steam Navigation 
Company, the Directors’ report was adopted, and 7/ 10s per 
share, free of income tax, was ordered to be distributed. 

Yesterday, the second ordinary meeting of the London and 
Colonial Bank was held. A dividend at the rate of 5 per cent. 
per annum, free of income tax, was declared. 

The report to be presented at the annual meeting of the 
Trust and Agency Company of Australasia on the 9th May 
Y next has been issued. The dividend proposed is at the rate 
4 of it per cent., free of income tax. 

e Directors of the Indian Tea Company of Cachar (Limited) 
|| in their report to be submitted to the meeting on the 3rd May, 
| recommend a dividend for the half-year of 5 per cent. making, 
| with 2 per cent. per annum for the previous half year, 10 per 
4 cent. for the year.: 

| The annual meeting of the City of Glasgow Life Assurance 
4 Company was held-at Glasgow, on Tuesday. The new assur- 
j ances for the year were stated at 297,720/, and the income 

therefrom 10,7371. 

The shareholders of the Warrant Banking Company are 
j summoned for the 5th May, to confirm resolutions passed on 
| the 14th inst. The name is to be changed to that of the 
| } Warrant Finance Company. The Board of Trade certificate 
is expected about the end of the first week of May, and busi- 
ness is then to be at once commenced. 

A special meeting of the West India and Pacific Steamship 
Company (Limited) has been called for the 11th proximo, to 
confirm resolutions passed on the 21st inst. The second call 
of 51 is to be paid on the 26th May. 

The prospectus of the Shireoaks Colliery Company (Limited) 
is published. The shares to be placed are only 6,500 in num- 
ber, and the company has been formed by persons well ac- 
quainted with the value of the property. It is intended to 
purchase the rights and interests of the Duke of Newcastle 
therein. 

» The report of the Directors of the London and South 
African Bank recommends a dividend at the rate of 8 per 
cent, per annum. 

The Netherlands India Steam Navigation Company 
(Limited),—capital 300,000/ in 15,000 shares of 20/ each 
one-fifth of which is reserved for subscribers in Java,—is 
formed for the purpose of working a valuable contract with 
the Dutch Government, for the conveyance of mails, and the 
aol steam navigation of the Dutch East Indian seas. 
.j The receipts of similar contracts are shown by the pro- 

spectus to have been recently very considerable. 
The Italian Oredit Association,—capital 3,000,000/, in 
60,000 shares of 50/ each, with power to increase : first issue 
130,000 shares, of which 10,000 have already been subscribed, 
"L=—is designed to promote monetary, financial, and industrial 
undertakings in Italy, which, under a new and excellent Go- 
vernment, is rapidly growing in wealth, peace, and prosperity. 

A meeting of the shareholders in the Warrant Banking 
Company is convened for Wednesday next,. for the purpose of 

‘| confirming resolutions passed at the meeting held on the 14th 
inst., whereby the name of the company will be changed to 
that of the “ Warrant Finance Company.” 

The Scinde, Punjaub, and Delhi Bank Corporation (Limited) 
is announced. The capital will be 1,000,000/ in 50,000 shares 
of 201 each. 

The Provincial Banking Corporation (Limited),—capital, 
40,000 shares of 50/, first issue 20,000 shares, of which 
10,000 shares have already been subscribed for,—is established 
to acquire and purchase the business connections of existing 
country banks, and to carry on the operations of country 
banking generally. Engagements with some important pro- 

vincial banks are now pending, which it is expected will form 
the nucleus of a flourishing Company. 
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The Eastern Exchange Company, Limited (Liverpool),— 
capital 2,000,000/, in 100,000 shares of 20/ each, first issue 
50,000 shares,—is formed to connect Liverpool with the Medi. 
terranean, the East Indies, China, and Australia, with which 
it has now not a single direct banking connection. The 
magnitude of the trade of Liverpool is well known to be most 
wonderful, and affords the basis on which the operations of 
this Company are intended to be based. 

An outline has been published of the Asiatic Banking Cog. 
poration. It is stated that this undertaking will shortly be 
prepared to commence business in London, and that agencies 
and branches are being organised at Bombay, Calcutta, Singa. 
pore, Ceylon, Hong Kong, and Shanghai. 

The International Contract Company (Limited),—capital 
4,000,0002 in 80,000 shares of 50/ each, with power to in- 
crease: fiirst issue 40,000, of which 30,000 are already 
subscribed,—is formed as an auxiliary to the great finance ag- 
sociation recently established. It will undertake the actual 
execution of the public works of which such financial asso- 
ciations obtain the concession. The services of an eminent 
contractor have been secured on terms believed to be highly 
advantageous to the company. 


The Land Credit, Company of Ireland—capital 1,000,000I, 
in 20,000 shares of 507 each—has been formed, with the view 
of developing the agricnltural general resources of Ireland, It 
will act as a Finance Company, a Land Credit Company, s 
Land Improvement Company, and as an agent for affording 
facilities for the association of capitalists desirous of taking a 
limited interest in remunerative undertakings of a local cha- 
racter. 


The Independent Fire Insurance Company—capital one 
million, in 40,000 shares of 25/ each—will engage in the 
lucrative business of fire insurance, with the favourable cir- 
cumstance that the Chancellor of the Exchequer has just 
reduced the duty on fire insurance. The executive will be 
entrusted to officers of tried experience in this particular 
business. 


The International Company (Limited) invite subscriptions 
for shares in the Albert Insurance Company (Limited) for fire 
and marine risks. The company has long carried on the busi- 
ness of life insurance, and has a share capital of 500,000. 
The profits of marine insurance have been considerable, as 1s 
apparent from the values of the shares of existing marine in- 
surance companies, and the fire insurance business is likely to 
derive increased profits from Mr Gladstone’s recent reduetion 
of the fire insurance duty on stock in trade. 


The Humber Iron-works and Ship-building Company 
(Limited), under the auspices of the Mercantile Credit Asso- 
eiation and the Credit Mohilier (Limited),—<apital 1,000,000/, 
in 20,000 shares of 501 each, of which 10,000 have already 
been subscribed,—has been put forward to purchase and ex- 
tend the well-known iron ship-building establishment of 
Messrs Martin Samuelson and Co., of Hull, which are be- 
lieved to have great capabilities, and have indisputably done 
an extensive business for an important period. 

The Palace and Burlington Hotels Company,—capital 
120,000/, in 6,000 shares of 207 each,—is formed to purchase 
the interest of Mr J. G. Breach in the Palace Hotel at Buck- 
ingham gate, and the Burlington Hotel, Cork street, both at 
present under his management. Both hotels are suited for 
families of wealth and distinction, and are also most comfort- 
able for single gentlemen of means and standing. 

The Impératrice Eugénie, the first of the five steam ships 
building by John Scott at St Nazaire for the Transatlantic 
Company, has been launched. 


MIscEELANEOUS.—21 bonds for 3,600U of the Swedish pro 
vincial mortgage loan of 1852 have been drawn, and their 
numbers published, to be paid off at par on the 1st of June. 

27,067. 74 dols have been received by Messrs Baring 
and Co, on account of Mexican dividends. 


278i, from the Custom House at Rio Hacha, have been 
received on account of New Granada dividends by Messrs 
Baring Brothers and Oo. 


The agents of Messrs Baring in Co., in Venezuela, advise 
that up to the 23rd of March they had received for 55 per 
cent. of the import duties for about two weeks, 10,575 dols 
74 cents from the Custom House of Puerto Cabello, and 
30,444 dols 37 cents from La Guayra. 
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BANKERS’ PRICE: CURRENT. COURSE OF THE EXCHANGES. 
PRICES OF ENGLISH STOCKS, 
a (uve 


& 


Amsterdam 
Ditto ae 

Rotterdam .., 

Antwerp ... 


per . 2 7 Brussels... 
om 3p Cent. Jan. 1894 . Pe Hamburg ... 


per Cent. Jan. 1873 Paris 
aemeiies, Jan. 1880 . . eee oon Ditto 


S888 


P ° wee 9 Marseilles . 
Do. (Red Sea Tel.) Aug. ° . r 208 Frankfort on the Main ° 


3 4 
Exchequer Bills, 1,000/ melee — 


Darto = ne “sr —— eos 
etersburg... 
Berlin ove 


Indian Government Securities, og oad 


India Stock, 10} p ¢ April 1874|220 : ba 
Do. for account May 5 ......| os ‘: i si jogeern one 


Genoa wee 


q Cent. Oct. 1888 ... pe Naples oe 
yy Ree hes Palermo... 


8 y ee Messina... 
Enfaced Paper 4 pr Cent. 93 t Lisbon _ 


Oporto eco 
Rio Janeiro 
New York ... 


BEreRRRsees 
ss*z 


2a 
on 
oe 


-_ 


savages 


; BSRRSRRsss 
SESE 


; «a 


Pi deceeeereeeeenneggening 
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COLONIAL GOVERNMENT SECURITIES. 


Amount |Div. per 
of Loan.| Hf-year Name. 


Austrian Bonds ose dine os a eos oe. 3 pr ct /Sritish Columbia, 6 per cent. Dec. 31, = cevecececees! 1 


5 B vce eos coe. . ove oe pr ct. Do. do. 
"Boiron 1858, “and 1860 $ |903 3 pret. eee Governmt 6 per cent. Jan. & Jaly, 1877-84 
Do. 4 on . 


one eee 3 pret. 
Gu iewn Soiee os ae d 6 per cent. March and Se pt... oo 
Do. ape. 100) Bonde pom eco : per — = ae ecceeee 
cent e 7 r cent. Inscri ° 
alan Tow nt (Det cred perenne ° ‘ap Zz Good Hope, er } ong cent. Dec. 1873 . 

Do. 3 per cent eco e ° : April & Oct. 1880-4 
Do, 44 per cent oo ¥ ° ao do 1890-1 
Colombian... : ‘ 3 pret Jan. and July, 1891 
Denish, 3 3 per cent 1825 i 100000|3 pr ct.|Ceylon, Xovember, 1, 6 POF CONE... cccececcccorsseeee 


Do. 4 per cent 1850 and 1861 ‘ : 250000|3 pr et. 
Do. 4 per cent 1863 iis “ 4 


eee eve - ° ° 7 8, 
Do. 5 per cent 1864... te 200000/3 pr ct. Do. 1882, May 15 and Nov. 15 ... 


Do. Scrip, 302 paid ... ee 7 ; pr ct. satel Govemnmnent 6 per cmt, soe sconapemninensca 
r Ni lidat J pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July: 

Min Provincia sod, 1 per ont SS ee, A eee 2} pr ot |New South Wales Gov. 5 per cent. 1866, Jan. & July 
Do. do. 5 percent. 1871-6, Jan&Julr 


7 iD asa bap ois ooe| 10 } 24 pr ct. 
. , ioe — ion 2h be do. 5 pr cent, 1888-93, Jan&Jacy 


Greek, 5 p c 1824- ttach ite 24 24 pr ct. |New Zealand, OUP Citi ccesmmcanensenapnnesaniovessesences: 
aon _ ex Coup. ‘orig. a . ¢ $ 1 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 


3 pr ct.{Queensland Government 6 per cent. Jan. and July..| 
455 7} Soh 4 pr ct.|S. Australian Gov.6 pc1878 and upwarde, Jan&July| 
pr ct.| Victoria Government, 6 per cent. Jan. und July......| 

Do. per cent. April and Oct. . 


oo ose 


eee 


294 
INSURANCE COMPANIES, 


No. ot 
shares. 


E 


Swwthamn coh 
sooce 


Clerical, Medical, & General Life... 
Commercial Union eee ee 
County ee oe 
ya —— oe ee ee 
onl 50000|52 pe & be | Eagle .. e 
é of Coup. not funded : 100000|5i per cent| Empire Marine Limited pe 
. 6 per cont. 1854 xd 895 ‘xa|s9'xd one eile ent hee co = 
er me . oS 4s English and Scottish Law Life 
43 mh 3 713 ¥ 71h} English and Scottish Marine Lim... 


72 1g |71§ 24\72 18 os . 
6 


ou 


- 
eceoocooeocecoeoon 


— 
oewcoooocoeooo 


« 


oe - 


228 3 |227 
ST "8 |s7§ 8 |58 Imperial Life ee cf 
oe ose 5 (Indemnity Marine _ 


eoumcooowooosowocoeseooeoooo°o 


coocconesosoocesecesesoosooesS 


Dividends on the above payable in London. 


Beta 5 per cent. Ex. 10 forins 
a 2 per cent. Ex. 25 francs... 

cent, Ex. 25 frames ... 
Duich, 3 per cent. Ex. 12 Guil ... 
Do. 4 per cent Certificates... ... 
Italian, 5 per cent. 1861, Ex. 25 francs 


1a 
1848 5i pc & bs} Minerva 
Stock or| Dividend 9000/1027 pr cent| North British and Mercantile 
Shares. Names. Ocean Marine 


Wor erm e mr nism mwowS 
Lal 


SRsssss 
S 


Ditto Pref. 4 pr ct. minimum... 
Eust and West India.....,.....000++ 
Grand Surrey Docks and Canal... 
Ditto Loan Notes .........ecseeces 
Ditto 5 pr ct. Pref. Shares........ 
Ditto ditto dastes 
ie 
hy percent a Ka 
per cent uthampton ... 
Victoria 


bbeese:: 


—<—<——— 


eo escccoeocoocoes 
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AMERICAN STOCKS. 


‘The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued. on Wednesday last: — 


|e 
Bonds and Shares having Interest and Dividends payable in 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... 

Pennsylvania 5 per Cent. Coupon Bonds 
Ditte Five per Cent. Stock .. = «+» 

Virginia Six per Cent. Bonds... 

Atlantic and Great Western (Ohio Section), First Mortgage, ‘isz6 

Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880 

Detroit and Milwaukee, Seven = Cent. Ist Mortgage Bonds, 17 

Brie, 7 per cent., First Mortgage, 1867 on wee 
Ditto’ 7 7 per cent., Second Mortgage, 1879... 

Ditto, 7 per cent., Third Mortgage, 1883... 
Ditto, 7 per cent., ag eeeeane, ie 1880 ace 
Dittc, 7 per cent., Fitth Mortgage, i888 eee 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars .. ene 

Hiinois Cevtra!, First Mortgage, 7 per cent. Construction, it 
Ditto, 160 dollar shares, 90 dollars:paid 
Ditto, ditto, paid up in full __... 

Ditto, Cancelled Bond Scrip 5 dollars each ... 

Joliet and Northern Indiana 8 per cent., Ist Mortgage, 1874, gua- 

ranteed by Central... ooo 

Michigan Cental, 8 per cent., convertible, 1869, “ist Mortgage 
Ditto, sinking fund, 1882, lst Mortgage ose 
Ditto shares, 100 dollars 

M'chigan Southern and Northern Indiana, 7 per “cent. Sinking Fund, 

1885 


New York Central, 7 per cent. Bonds, 1864 
Ditte 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 om 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 dollars ooo ove 
Pennsylvania, 6 per cent., Ist Mortgage, “1880 ove ove 
Bonds having Principal and Interest, payable m London, at ined Bid. | Asked. 
rate of Exchange 
Atlantic and Great Western (New York Bection), Ast Mortgage, 7p.c. x - 
1880 ove ae ee 8 
Ditto, (Pennsylvania Section), ist Mortgage, "7 per “cent., 1877 ...| 74 76 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
Iuterest —. at 4s per dollar. 
Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 ose ewe] 72 74 
Quotations calculated at 4s oe dollar; Interest payable at 4s 
per dollar. 
Illinois Central, lst Mortgage, 6 per cent., Construction... 80 85 
Quotations on this issue caicuiated and Principal and Interest 
payable at 4s 2d per dollar. 


Bonds issued in Sterling, and having both Principal and Interest; Bid. ; Asked. 


— in London in Sterling. 
Virginia Five per ove 


Maryland Five per Cent. ... 
Massachusetts Five per Cent. 
Panama, lst Mortgage, 1865 
Ditto, 2nd Mo. 1872 oo ove 
eieedone 6 per t.. 2nd Mortgage. 1875... eco 


MISCELLANEOUS SECURITIES. 


Names. 


Atlantic Royal Mail Steam ( 
° Atlantic Telegraph guaranteed 
20000/12s 6d pr Australian Agricultural 
° |Austral. Mort. Land & Finan( m) 
|Berlin Water Works (Limited)...... 
|Bombay Gas (Limited) ........ 
. |British American Land 50 
584780i|51 per eent \Brit.& I Magnetic Telegraph (Lim) Stock 
British Indian Tea (Limited)........ 
British [ron  .....cccccceceosssesserereeees 
Canada Agency Association (Lim) 
Canada Company........ 
Canadian Loan and Invest. (Lim.) 
Ceylon Company ........creerseseeeees 
Company of African Merchts (Lim) 
Consolidated Discount (Limited) .. 
Contract Corporation (Limited) ... 
Copper Miners of pagent pt 4 Pe 
Credit Foncier . 
itto Preference ......... or 
Ditto 6 ~ Perpetual Debentures 
Discount Corporation (Limited) . 
Kast India Irrigation and Canal ... 
Egyptn Commercial & Trad. (Lim) 
879975071 per cent|Blectric Telegraph ......... ssssecseres 
70000/2s 6d pr sbjEnglish and Australian Copper... 
15000) ose Financial Co! 
125000|107 pr cent/Gen.Credit&F 


— 
eocoocooooooucooocooooocooe 


eccocescesocose 


eceeoococococesoosoosesosesooe 


eee 
aSssuioawawsoae 


~ 


eeocoeocooosooooesooss Sooo SSS IS SSSoS©e 





_ 


tion o 
ance of Lond (Lim) 
— 16s 6 p sh |General Steam Navigation.... d 


SauanBoeavanSnm 


ade \Hong Kong and China Gas.. 
me Hudson's Bay .....cccccseees 
op |Indian Carrying (Limited). snes 
150000 252 pr cent; InternationslFinancialSociety (Lim 
12500, Intercolonial Royal M} Stm Lim) 
Ditto Ditto .........0000 oo -eces 
Italian Irrigation (Canal Cavour)... 
Do. 6 p c Bds red 1870, issued 90 
Joint Stock Discount mm oon! 
Land Securities (Limited) ......... 
London African Trading 
a Lendon District let Telegraph (Lim).. 
eae pr cent|London Financia! Association(Lim) 
20000 Ditto New, issued at 4 pm......... 


se0an0 


~ 


‘ — 
womanoaasarwsmeomananwens 


Seemac trod Simei 
20000 Mercantile Credit Association(Lim) 
1200/4 per. cent Motherrances Extevsion Tel. (Lim) 


~ 
esocooce 


Nerbudda Coal and Lron (Limited) 
TORRE BOW crcsescannasccercennsiinesset 


jew Zealand ‘irust and Loan (Lim) 
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JOINT STOCK BANKS, 


No. of {Dividends 
shares, | last bf-yr. Names. 


9! per cent 


Agra and United Service Limited 
31 per cent. 


Alliance of London & Lpoo) Lim. 
ove Ditto New oes 

eee Anglo-Austrian ... 

oe Anglo-Italian, Limited 

ese Aostralasia 

ave Ditto New 
rt pr cent 

i preent 


Bank of Egypt ... 
Bank ot London .. 
Bank of Otago Limited .. oe - 
Bank of Queensland Limited 
Bank of Victoria, Australia 
Bank of Wales Limited ... 
Bank of New Zealand ... ° 
Brazilian and Portuguese Lim... 
Brit. & American Exchange aie 
British North America .. 
Chartered of British Columbia .. ove 
Chrtd Bk. India, Austra., & Cb. 
Ditto New 
Chrtd Mer of India, Lond, «Chua 
Ditto New ose 
City.. 
Ditto New 
Colonia: . 
ooo Commercial Bank cf Canada 
64’ pr cent] Consolidated Bank Limited 
240 pr cent) Continental Limited 
eee East London Limited 
we Ditto New ase 
ose English and Irish Limited 
32 percent) Eng.,Scot., & Austral. Chrtd... 
eco English and Swedish Limited ... 
oe Buropean Limited... ove 
ove Hindustan, China, & Japan Lim. 
vee Ditto New ove eos 
24l pr cent| Imperial, Limited... eee ove 
eco Imperial Ottoman... eco 
ove Land Mortgage Bank of IndiaLin. 
eee London Bank of Scotland Lim ... 
52 per ceni| London and Brazilian Limited ... 
oo London, B Ayres, & R PlateLim. 
eve Ditto New, issued. at 14pm ... 
ove London, Birm., & $..Staffdsh. Lim 
eve London Chrid-Bank cf Austral. 
London and Colonial Limited 
London ant Ceunty eo 
London, Hambrg, Cont. Exch. Vim 
London Joint Stock es 
ooo London and Northern Limited . ae! 
41. per cent|.London.and Seuth African... 
ove Ditto New ooo 
ove London.& South ‘American Lim. 
London and South Western Lim.}: 
London and Westminster 
coe Merchant Bank Limited ... ae 
5s p share} Mercantile and. Exchange Limtd 
2hU pr.cent| Metropolitan and Provincial Lim 
ese Midland Bank Limited 


coe sSooo SOO SS OO SSSOS OSS 


o oe 


eee 


eee 


91 per cent 
1037 > cent 


neysetesicttectt 


15 pr cent 


o 
ebeocecoeco coe Sooo oso ooo SSS SSO SOMOS 


~~ 
= 
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National Provincial of England | 
Ditto New aoe 
Ditto ditto ove ove 
National .. ee 
New South Wales 
New Zealand Bank Corporn. Lim. 
Oriental Bank Corporation 
Provincialofireland .. 
Ditto New ose 
Scinde, Punjaub, &Dahi Limited 
Ditto New ese 
South Australia .. 
Stand. of Brit. South Africa Lim. 
= Ditio New ase ooo oo 
82 per cent} Union of Australia ee 
ee Ditto New 
Union of Ireland Limited 
\"hipr “cent Union of London .. 


? SARS: : 


eoooocoeseoecoosoosooooso 
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FOREIGN RATES OF EXCHANGE ON LONDON, 


Latest Rates of Exchange 
Dates on London 
Paris .owccsocseerseA pril -_ 25 223 
28. .ecvce 24 80 east 
28 25 25 erceece 
26 1l 78% anes 
26 11 62} 65 


28 orneee 


precee 


Antwerp evcceccee 
Amsterdam. 


Bamburg--oowes eneree 
Bt Petersburg. eee peor 


eereee 


§ 
é 


JAMAICA oereveree 


TO 


Havana ceseesss- — 
Rio de Jlrcaarenat eopeee 
Bahia ....... 27 

Pernambuco . ooo 
Buenos Ayres... 
Bingapore .s..+. 
Ceylon .... 

Bombay . ° 
Calcutta 2.00... 
Hong Kong...... 
Mauritius......... 


eeeeee 
enesee 


eeeeee 


seeeee aeneee 


peceee eeeeee 
seeeee 


31 sesove 


30 seocee 


4s 11}c 58 Od 
2831 
2s 1gd 
4s 103d 
1 per cent. dis 
14 per cent, dis 


par 
444 7 


15 sesece 
24 acces 
= 4 scocee 
vow erccescce FD. 20 ccccce 

alparaiso .....April 15 ...00 


bvgrninin 
2 


eoecce 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 2 per mille niin 
the short exchange on London is 25.224 per listerling. On comparing 
these rates with the English Mint price of 8/ 17s 10}d per ounce 


for standard gold, it appears that gold is at about the same price is 
in London and Paris. 





: 
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- ces from Hamburg the ‘price of gold is 423} per mark, and 
Son exchange on London {013.5 per l/ sterling? Standard gold 
at thé English Mint price is therefore rather more than 3-10ths per cent. 
!dearer in London than in Hamburg. : 

i The course of exchange at New York on London for bills at 60 days’ 

| sight appears to have been by the last advices about 193 per cent., and 
tf mium on gold about 77 per cent.; but the market was very 
fuctuating dnd quotations uncertain. 


LONDON EXCHANGES ON INDIA, &c. 
APRIL 26, 
60 days. 
ls lijd 


2s Ofd 3d 

4 pepm 

lpepm 

4s 9 

4s 944 
+» Tpedis 

1 pedis 


Price 


Names. Paid. |pershare 


Shares. 


North British Anstralasiah (Lim.) 
Nova Scotia Gold and Land (Lim). 
Oriental Commercial (Limited) . 
Oriental Gas (Limited) . 


Oriental Inland Steam (Limi 
Ottoman Gas (Limited) ....... 
Peel River, Land, & Mineral ( 
Peninsula and Oriental Steam. 


Conn Eh 


- 
_ 
ococooseoocece 


_ 
wescosoocossoeossoeosesssoSsesSssosoesoo& 


Sa SSSa 


SSadq 
eccoococeooco/ec]\|oo 


itto 
Royal ee 
Scottish Australian Investmt (Lim)! Stock 
Societe Financiere d’Egypt (Lim)..| 20 
ove S$. African Mortgage & Invest.(Lim.)} 50 
ese South Australian Land. oo} 25 
bs Submarine Telegtapi 
« Ditto Scrip 


— 


Of} LOU pr cent 


ee 


aBSrwoann Shae 


s00|1047 p cent|Frast & Agency of Australia (Lim) 
B00) see Trost & Loan Go, of Upper Canada 

' United Kingd. Tel Co. (Lim.) 
95000 7 


iy 
o~ 


Upper Assam ‘Tea (Limited) . 
Ditto  ...0005 aséongbe 

Van Diemen’s Land * 

West India’ & Pacific Steam (Lin) 


— 
oooooooo 


SSS5a8 


———————_—_————_—_—_—_—______[_——__L________L__-=-=== 


Che Commercial Times. 
"~<a 
Despatch of Next Mail from | Next Mail 

London. Due. 


) via Southampton May 
Australia and New Zealand. via Marseilles ... May ‘ 


Brazils, Buenos Ayres, Monte Video, } |(By British packet) May 
Cape de Verd Islands } (By French packet) May 
of Good Hope, Ascension, and ty. isssiessess’ May 


sevesescesessceeseessoese seeseees {vs uctitditens My 
“l4 via 


Marseilles ... May 
May 


India 
Islands .. ese 
Ditto (Bombay) Oreccdccescccscccessocenes 


Malta, Egypt, and Aden .....0s.-ccossessees 


via Marseilles .. May 
via Southampton May 
via Marseilles’... May 
via Southampton May 
via Marseilles ... May 
via Southampton May 
via Marseilles ... May 

. esooes Apr. 

y Brazil packet 

r. 8. to Oporto) ... 
Pr. 8. to Lisbon) .. 
tates, California, Canada, 
British packet)...........s000 
United States packet) 


ge 


FoF 


“7 (Boston) 
.|(New York) .. 


22787 
F 3 


packet) eee] (, 
Coast of Africa, Madeira, an 

ercccccesoecccoes oreseve eesesbecsecess| segheccsccccsososeeeeccsees MAY 
and Pacific(except Bahamas, 
xico) 


(via New York)... 
e: 


and Mexico 


He 


F 


MAILS ARRIVED. 
Latest Dares. 
On the 22nd April, America, per steam ship Amina, via Southampton—New York, 
‘April 9th. 


‘the 25th April, America, per steam ship North American, via Queenstown— 
New York, April 9th. 
On the 25th April, America, per steam ship Africa, via Queenstown—Boston, April 
13; Halifax, 15; and New York, 13. 
On the 25th April, America, per steam ship City of Manchester, via Queens- 
._ town—New York. April 9th. 
On the 27th Wast InpIes AND THE PAciFic, per steam ship Shannon— 
Tampico, March 31; Vera Cruz, April 1; Havana, 5; Santa Martha, March 30; 
hagena, $1; Valparaiso, 17; Coquimbo 18; Cobija, 21; Iquique, 21; Arica, 22; 
Islay, 23; Callao, 28; Payta, $1; Panama, April 5; Colon, 5; Kingston, 9; Jacmel, 
10; San Juan, 11; Georgetown, 7; Tobago, 7; Port of Spain, 8; Bridgetown, 10; 
Grenada, 8; St Vincent, 9; St Lucia, 10; Martinique, 11; Guadaloupe, 11; Domi- 
ne. 11; Antigua, 11; Montserrat, 12; Nevis, 12; St Kitt's, 12; Tortola, 12; and 
jomas, 13. 


| On the 29th April, Ivpta, Curva, aND Japan, overland—from Calcutta to March 22; 


| Madras, 29; Colombo, 31; Singapore, 17; Hong Kong, 15; Shanghai, 5, &c. 
On the 28th April, Awerica, per steam ship City of Lo.don, via Qneenstown—New 
York, April 16th. 


On the aes april, America, per steam ehip Teutonia, via Southampton—New York, 
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WHKEKLY CORN RETURNS. 
From the Gazerre of last t. 
Quavtivres Sorp in, and the Averace Purces of, ‘Las Wize, with the°evére- 
sponding periods of the last Four Yzars. 
i 
ee) 

qrs 
30617 
20983 


22958 


rs 
Sold last week and average price’ 101654 
Correspoading week in 1863 99197 
ae _ 1862 ..005.| 58430 
1861 ..0...| 64143 
1866 ......| 109957 


Beans. 


qrs | 8 d 
4959 | 32 7 || 
4424 | 36 11 | 
8401 | 38 11 |) 
4385 | 42 7 
4205 | 41 6 


Sold last week and average price’ 
Corresponding week in 1863 


Cone aonm 
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Same time last year cscs 


DUtlOs © .cccrccccciccccescessocceneses 


45 6 
10 


36 0 
10 
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CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 


Foreign Corn and Meal, of the same kinds, experted from the United Kingdom, in 
the week ended the 23rd of April, 1864. 


Quantities Imported into Quantities Ex) from 


the United Kingdom. 


The 
England) Scotland} Ireland.) United 
Kingdm 
Ly qrs qrs 
1} 19025) 11024 
21087 2850 
7 


qrs 
74880 
36655 
27682 
53 


cwts cwts 
16129 | 13875 | 122084 


Barley meal 
Oat meal . 


Indian corn meal. Ey 
Buckwheat meal...... 


Total of meal ......{ 92104 | 16136} 13875 | 192115 


Total of corn and 
meal stated in im- 
perial quarters... 


COMMERCIAL EPITOME. ; 
FRIDAY NIGHE®. 
A limited business was transacted in all descriptions of produce 


at Mark lane, to-day. Compared with Monday, the prices 
realised showed no variation of importance. Beans and peas, 
however, owing to the small supplies on offer, was decidedly firm 
in value. This week’s imports amount to 9,010 quarters of wheat, 
550 barley, 27,030 oats, and 20 sacks of flour. 

There has been a very active inquiry during the present week 
in the Liverpool cotton market. The total sales amount to 
96,500 bales, including 54,000 bales to spinners, 20,500 bales on 
speculation, and 22,000 bales for export. 

A telegram from Bombay, dated the 13th inst., quoted Oomra- 
wuttee cotton at 535 rupees, and Dhollera at 600 rupees per candy. 

The bulk of the cotton offering at Alexandria, during the week 
ending April 18, consisted of good middling to middling fair pro- 
duce. The trade was decidedly less active for all qualities, and 
prices declined 1d per lb. Ordinary to middling roller-ginned 
sold at 25.60d to 26.20d; middling to good middling, 26.20d to 
26.75d; good middling to fair, 26.75d to 27.504; ditto, opén- 
ginned, 27.844 to 28.50d; fair to good fair open-ginned, 29d to 
30.75d per Ib, free on board. We extract the following table of 
exports from Messrs Briggs and Co.’s circular :— 


SaremEnts of Corron from ALEXANDRIA from Oct. | to April 17. 
Great Britain. France. Austria. Total. 


119190 | 48801 










The markets for colonial and foreign grocery produce have been 
somewhat firmer. Raw sugar has changed hands at the full prices 
current last week, and in the value of plantation Ceylon coffee, 
an improvement of 6d to 1s per cwt has taken place. The tea 
trade has ruled quiet, but good and fine samples have supported 
previous rates. Cocoa, rice, and dry fruit are stationary in price. 
In the rum market there is more animation, owing to the an- 
nouncement of a Government contract for 50,000 gallons. 

Exports of Corrrx from Cotomso from Oct. 1 to March 31. 
PLANTATION. 








To Great Britain ...... ewts 303,673 against last year, cwte 253,769 
Foreign Ports ........+.:. 0 0 _- 3,639 
AustraliaandIndia...... 4,904 — — 10,579 

308,607 267,987 
Naftve. 

To Great Britain ...... ewts 80,107 against last year, owts 87,855 
Foreign Ports ............ 106 _ — 21,270 
Australia and India... 1,604 = ~ 7,658 

81,817 116,783 


Letters from China state that the export of tea from all ports 
since June 1, had amounted to 103,689,670lb:, viz., 12,733,293ibs 
from Canton; 1,761,700ibs from Amoy; 40,735,500lbs from 
Fuhchau ; and 48,459,227lbs from Shanghai, against a total of 
100,764,013ibs during the same period Jat season. At Colombo, 
during the closing week of March, the coffee trade was firmer, 
and fine plantation kinds hud commanded more money—viz., 
13s 9d and 14s per bushel. 

The silk trade at Shanghai, on the 7th ult., was dull, but, owing 
to small arrivals, holder» were firm, and previous quotations were 
supported. The unsold stock was estimated at from 4,000 to 
4,500 bales, against 2,500 bales in 1863, and 6,500 bales in 1862. 

The arrivals of wool for the next public sales, which will com- 
mence on Thursday next, now amount to 86,878 bales, and con- 
sist of 12,151 bales from Sydney, 40,890 Port Philip, 1,588 Van 
Dieman’s Land, 14,528 Adelaide, 2,079 New Zealand, 3,203 Swan 
River, and 12,439 bales from the Cape of Giod Hope. The 
trade, both as regards home-grown and foreign produce, is very 
firm. Clean Russian hemp is now quoted at 35/ to 37/ per ton, 
on the spot. 

The leading feature in our advices from New York this week is 
a very excited market for gold. Transactions, during the week 
ending April 16, took place as high as 188 and 189, but the bulk 
of the operations were at 172}, 173, snd 174. The export of 
specie since Jan. 1 had amounted to 2,129,938/, against 3,117,944 
during the same period last year, and 1,911,864/ in 1862. The 
stock of bullion in the banks on the 9th inst. was 4,184,860. A 
Bill had been brought into the House of Representatives to in- 
crease the duty on wool. 








New York, April 16.—With a good demand for export and 
on speculation, and a moderate inquiry for spinning, on the 13th, 
the market ruled firmer, prices experienced some advance. On 
the 14th the excitement in gold and exchange created an increased 
demand for export, and prices advaced 2 to 3 cents. The sales 
comprise 8,000 bales. We quote :— 


New York CrassiFicariox, New Orleans 

Upland. jorida, Mobile. and Texas. 
c c c c 
Ordinary .. cccrseresees TO cveceeeee FO - cecescece TO. casnoccse 70 
Middling .....cccrsereee BD cecce nee BD cececcoee BD. coceseses 81 
Middling fair ......... OD casshsces’ “OD -weteneess GS canccecss 86 


i 86 
LIVERPOOL OOTTON MARKET. 


PRICES CURRENT.—Apnit 29, 1864. 
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Ord. | Mid. | Fair. | Good | Good.| Fine. ||- Same period1863— 
Fair. Mid Fair. | Good 
per Jb\per Ib|per Ibjper Ib\per Ib|per Jbj|per 1b|per Ib|per Ib 
Or ata tat 4).40:8-21.41 2 
37 40 44 48 54a 70 39 43 52 
254 | 273 28) eco eee 20§ | 24 see 
254 | 273 | 283 B90 8 di 
254} 278] 2 ‘ 213] 25 | ... 
263 | 273} 284] 282] 29 z a4) 2:8] 923 
oe | 264] 27 | 274) 28 | ... |] 19$] 20 | a2 
28 | 2g] 28%] 29 | ... || 21 | ag] 93 
23 | 284] vee] 29 | 2. Ht 21 | 213] 93 
273 | 283 #1 | 34 |} 19 | 203] 923 
214} 222] 233] 24 | 26 || 16 | 18 | 19 
274 | 28 oe |] 19 20 25 
28 284 | 29 | 19 21 22 
16, 21 224 23 pt) 18 
203 22} 23 24 25 17} 183 
165} 214] 22 } 223 15 | 173 
16 | 214 ie 4 Mae 
153 | 20 sl 14g | 16h} 3 
16 20) ove eee 14 16 
7 | M1 | o2 | 293) 2. Hl oe | 37 
18 203] 21$) ... eee oe 17 
133 | 164 164} 17 17} 11g} 12 
eee 174 | 183 | 18! 193 | 20g | 
PRICES CURKENT.—May 2, 1862. 
| | | 
Ord. | Mid | Fair Good | Good. Fine. || Same period1861— 
| 


"| 
ver Ib)per Ib|per Ibiper lb|per Ib per Ib \per 1b 
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Mid. , Fair. 


per Ibjper lb 
a | a 

\7 9-16) 8 

713-16) 88 





a 
15 | 15} a 
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2%) 2 a 
13g | 149 | 34 
at 1 } 1383 | 14 || 8 2 
a 2 13 us _ i ’ af 84 
' | 54 
oe ae 8 Ss se 








THE ECONOMIST. 








[April 30, 1864, | 


Imports, eum, Constmptiox, &c.—1864. 


2d 
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mports from Jan. 1 Exports from J; 
to April 29. to April 29 = 
Descriptions. 1863 1864 1863 1864 
bales bales bales bales 
15.97 oe GB56B esses 21045 ... loI9 
162202 ... 281390 ...... 12085 ... 17683 
252465 ... 434952 ...... 87364 .. 91349 
oan — 
429965 ... 731908 ...... 120504 ... 119957 
Consumption from Jan 1. to April <9 
1863 1864 
bales bales bales 
SORBED cescoroccssseee 367599 GRIER. caneniastionnias 526000 





Stock oF Cotton at CORRESPONDING PERIODs. 
Bales. 








coceccncccscoesscesoosessesescseneeses 366.920 
«990,710 
-- 1,026,260 
+ 421,210 

- 493,430 


The market opened with an active 













demand, enabling holders to 
obtain an advance of 3d per lb in the better qualities generally, 
and though during the last few days the market has been more 

uiet, it closes with the advance fully supported. For American 
the demand has been large, with a bare supply offering, and prices 
have advanced fully $d per Ib. Sea Island has been in fair de- 










mand, without change in prices. Egyptian has been in very 
active demand at $d to 1d per lb above last week's quotations. Jn 
Brazil a large business has been done at fully $d per lb advance. 
Smyrna is freely offered and in limited demand. In East India 
the supply continues large, which checks any material ch 
China has advanced fully }d, and for arrival $d per lb advance 
has been obtained. 

The business, to arrive, and for future delivery, has again been 
very large in most Conteets and, it may be remarked, in many 
instances at prices even higher than for cotton on the spot. The 
closing quotations for fair are as follows :—Egyptian, April deli- 
very, 284d; May, 28d; May (fair open), 29d; June, 284d ; July, 
283d; Pernam, ship named, first quality, 283d; Bahia tair, shi 
named, 28d ; Maceio, fair average, April shipment and ship cana 
27d; China, December, January, and February shipment and 
sailings, 18}d to 18}d; delivery ex quay, 18d to 184d; delivery 
June to September, 18}d to 18}d; fair Compta, January sailing, 
21d; Bengal, August or September delivey, 16}d. The sales of 
the week amount to 96,420 bales, including 5,000 on speculation, 
and 22,180 declared for export, leaving 53,580 bales to the trade. 
To-day’s sales amount to fully 12,000 bales, including 5,000 on 
speculation and for export, at about 3d per Ib advance on the above 
eee on American, and all the*long-stapled descriptions and 

hina. 

The quantity of East India cotton now afloat is 320,000 bales, 
against 275,000 bales last year. 
































MARKETS IN THE MANUFACTURING DISTRICTS, 
A full average business having been transacted in the cotton 
market, at full pricee, goods in the manufacturing districts have 
commanded extreme rates, with a good home and export demand. 
There hes been only a moderate enquiry for iron, at late rates. 
The coal trade has become heavy, at drooping prices. 
Mancuester, April 28.—A very considerable amount of business 
continued to be done up to Tuesday, when advancing quotations 
stopped further progress. To-day again, however, buying has re- 
commenced to a moderate extent, and prices have stiffened for 
most articles. Shirtings have been taken pretty freely for China, 
and for India, yarns, madapollams, and jacconets have been in 
request. Manufacturing yarns of good quality have risen fully 
1}d per lb since Tuesday, or on the average, more than 1d since 
last week. But the low desctiptions of yarns, and heavy domestics 
aod T cloths, have received very little improvement. Since 
receipt of telgraphic news from India to-duy, up to 14th instant, 


from Bombay, an increase of confidence has p:evailed generaily. 
COMPARATIVE STATEMENT or THE COTTON TRADE. 



























































Price Price | Prise | Price Price | Price 
Apr. 28,| Apr. | Apr. | Apr. | Apr. | Apr. 
1864 | 1863 | 1862 | 1861 | 1860 | 1859 
dis djs dis djs@ 
0}; 1 13)0 73,0 7/0 7 
we | oe 10 10 Te 
9411/0 910 0 
16} 1 13/0 93/0 840 9 
8 13 os eae 
ST, 28 4/1 33) 0123/1 wi 
26-in, 66 reed, Printer, 29 yds, 410s 20z..., 12 3 |9 6/6 9/5 6|6 0/5 4 
oe ae oe eee Sibs oz...) 15 0 [12 0/7 9/6 O16 9/6 8 
reed, Go! hirtings, 374 
Yards, 8 IDS 40Z.....0cersesceseecseesersenes 216 HI7 Sill 0)8 9)10 0/9 6 
40-in, 66 reed, ditto ditto, 8 lbs 120z..., 23 6 [19 3/12 0/9 9 |tL 3 {IC 7 
40-in, 72 reed, ditto ditto, 9lbs4oz ...) 25 0 /20 6/13 0/11 0 j12 6/11 9 
89-in, 48 reed, Red End Long Cloth, 36 
NL ITTON ‘chs sicharbdsntaithaencnpnakescses 21 0 |17 4! 9 103) 8 43) 9 0 | 8 10} 





Braprorp.—There is very little change to notices in the wool 
market. The full pricess of last week have in all cases been sub- 
mitted to. The exorbitant prices for yarns are still firmly maio- 
tained on the part of the spinners, and have the effect of limiting 
operations to the supply of pressing needs. There is a fair buri- 
ness doing in prices for America and the home trade, but the de- 
mand for the continent continues to be unusually sluggish. 

LEEps.—The quotations for both s and wool and other 
materials used in the woollen cloth trade keep very firm. 
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; RocHDALE.—The flannel trade continues active. Some Govern- 
1 ment orders have been received, and oe an impetus to the 
trate. For Yorkshire goods there is a good demand. 












j 
NorrrvcHaM.—There is a shade more doing in several branches 
of the lace trade. Cotton goods are in a little better request, and 
| for silk Mechlins and quiltings the demand is very active. In 
| hosiery there is a fair amount of business passing. 

BirMINcHAM.—The trade of this town is reported quiet in some 

ots, but, upon the whole, # good amount of business is 
being done. ‘ 

SHEFFIELD.—The only change to note in the various markets 
js that Russian orders have a littie improved, and that with the 

ching close of the season the Canadian orders have consi- 
derably declined. 

WoLverHaMPron.—Orders for manufactured iron continue 
rather small, aud local buyers are able to place specifications 10s 
or more below the list prices. 

Giascow.——The iron market is steady. G.m.b., No. 1, 598 3d; 
and No. 3, 58s 3d; No. 1 Gartsherrie, 63s; Coltness, 62s 6d, 
Calder, 61s; Giengarnock, 603; Eglinton, 588; Forth, 56s 6d; 
Kinniel, 57s 6d ; Carron, 58s 6d. 

HuppersFIELD.—Seasonable goods in fancy trouserings and 
coatings have been in good demand. There has also been a steady 
inquiry for black doeskins and other plain goods. 

UNDEE.—There has been rather more inquiry for flax, but 
consumers limit their operations to the purchase of such smail lots 
as they require to ~e them goiug till the new supplies now on 
the way come forward. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, April 19.—Flour, to-day, is from 10 to 25 cents 
per barrel deurer than at the commencement of the week. State 
is quoted at $7.60 to $8.40c; Ohio, $8.40 to $10. Wheat has 

d deed 8 to 5 cents, more money, and Chicago Spring is quoted 

at $1.75 t@$1-81 per bushel. Corn is the turn dearer. 


— 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 

Marx Lang, Frtpay Evenrna. 
The supplies of home-grown wheat have been somewhat on the 
e, increase, and in good saleable condition. Selected samples have 
commanded rather more attention than of late, and the quota- 
tions have been well supported. In all other kinds, however, very 
little business has been passing, at previous currencies. The im- 
sorts of foreign wheat have continued on a moderate scale, and 
the supply on offer has been seasonably extensive. Buvers have 


ees? & 


0 operated cautiously; nevertheless, previous rates have been sup- 
ve ted The inquiry for barley has been much restricted. 
d. Holders, however, have refused to accept lower rates. The malt 
8. trade has been devoid of animation; but no change has taken 
= in prices. Good sound oats have realised former terms. 
88 erior parcels have sold heavily. The supplies have been season- 
ns ably extensive. 
e- Tae French markets have shown rather more firmness, and the 
jor quotations have ruled firm. In America, both wheat and flour 
a, have moved off slowly, owing to the moderate state of the ex- 
in demand, arising from tke low prices ruling in the United 
ly inedom. 


The various country markets have been fairly supplied with 
wheat, and all kinds have met a slow inquiry, at about previous 
rates. The sale for spring corn has been inactive, at stationary 

ices. 

In Ireland, nearly all kinds of produce have moved off heavily, 
on former terms. The supplies on offer have slightly increased. 

The quantity of wheat iu stack in most of our grain districts 
is very large for the time of year, and the yield is proving un- 
usually extensive. The prospects of the hay crop are favourable ; 
but rain is now much wanted to force on the grass. 

At Mark lane, to-day, the trade both for English and foreign 
wheat ruled inactive, yet the prices realised showed no alteration 
feom Monday. Barley and oats{m«t a slow sale, on former terms. 
Beans and peas ruled firm, at quite previous rates. Flour moved 
off slowly, at late quotations. 
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3 Mr George Dornbusch reports the arrival of 19 vessels off coast 
6 laden with grain. The demand for floating cargoes has some- 
au what improved, and the quotations are well supported. 
Tne London averages announced this day are :— 
10} qrs sa 
= Wheat . « 3975 at 41 6 
j00! Barley . . - 329 
ub- Oats . - @ 22 3 
in- Rye., 27 11 
BP: ESS: MIMD: seanedicsha dinbteshonahocienlaladenisioctacapianenventelanlen 232 «34.10 
‘ing Misiiiciniinssitsndecapaninbangicivrvesintabaaasaiineninaneaiians os (90 CC 
uti- ARRIVALS THIS WEEK. 
i Wheat, Barley. Malt. Oats. Flour. 
qre qrs qre ars sacks 
Mingitah cecceicce 720 crsece 580 ccssce 2180 ccosce 810 senece 1540 
ther Irish eeeccccvooee see eeeeee eeccee eee eeeeee 1160 eteece cee 


Foreign 4.2... GOLO reoree 550 sorcee cee —ovenes 27030 wf * bris 





Seeceeceeces see 


oo 44 
American and C: lan, white 42 44 





Odessa and Sea of Azeff, soft, Rre— 
POR EIS BRD ccecececcccnscns cosesse 39 0 41. | Tares— 
Saidi...... per 480 Ibs ... ' 
BagLtey— English and Scotch, | Leptaw 
Mating, NEW .....cccccerseeeeeee 27 34 
English and Scotch distilling... ... -: 
os — gr se ee oe} Galatz, Odessa, 
Saale malting ... 0 + FOMOW ceccersscrares ce-nereervines 30 31 
Danish distilling... 24 25) Frour, per 280 lbe—Town made 
_ grinding... 24 25 delivered wo the baker ......... 38 40 
Odessa and Danube, per400lbs ... 23 | Country marks .eovse.cs secesessess 23 30 i 
Beans—English, new ......006s0000 30 638; French and Belgian .............« sl «33 # 
Dutch, Hanoverian, and French 30 34 American and Canadian tancy ; ‘a 
Egyptian & Sicilian ............. 29 «80 brands per 196 Ibs..........000+« 4 2 ay 
Pxas—English, white boilers, new 37. 39| American superfine to Fy 
— grey, dun, and | @Uperfine ....secseceeeeee 23 ‘ 
MAPlE 4. sereee 34 88) American common to fine ...... 21 4 
DD. ercccrecesccseee 40 «=50) — heated and sour...... 19 2 
Foreign, white boilers...... 35 37 | OaTmeat—Scotch, fine, pertox £11, 12 ‘” 
= feeding ........... 82 35! a = — FOUR seeeeee. ~ AL Lig 








COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 


For REPORT OF THIS DAY's MARKETS SBE “ PosTscRIPT.” 44 
Mixcine Lanz, Fripay Morne. oe 

SuGcar.—A quiet tone still pervades the market, as the refiners are 
taking only moderate supplies. General quotations remain unchanged. 
Several floating cargoes of foreign have sold during the week. About 
1,574 casks West India have sold in three days, including 357 casks ¥ 
Barbadoes by auction, at 38s 6d to 45s 6d per cwt. 294 casks other ; 
kinds were chiefly withdrawn. There were 2,780 tons landed last week, ‘ 
and 4,685 tons delivered. The stock has decreased to 63,700 tons, ee 
against 69,000 tons in 1863. 

Mauritius.—A few parcels have changed hands by private contract 
on former terms, but 9,735 bags at auction were chiefly withdrawn 
rather above the value. 

Bengal.—500 bags white Benares have sold at 44s per cwt to arrive. 

Madras.—Privately, 1,000 bags brown native have sold at 36s per 
cwt. Some business is also reported in grocery. 5,500 bags Jaggery 
have sold at 33s to 34s per ewt. 

Foreign.—By auction 4,128 bags unclayed Manilla were bou ght in at 
36s, and since part sold at 35s 3d. 849 boxes Havana were with- 
drawn: florettes and white at 46s to 50s 6d;. yellow (10s 6d duty) at 
44s 6d to 45s 6d. 229 casks 167 barrels Cuba were taken in at 38s to ie 
43s6d. 1,057 casks 535 barrels Porto Rico chiefly sold at steady rates, a 
from 38s 6d to 46s 6d. A floating cargo of Cuba has sold at 32s, in- 
cluding grainy. Three of muscovado, at 30s 6d to 31s 3d. One of 
Pernambuco, at 29s 6d. One of Rio at 32s. One of Havana, No. 13, 


Pe 


at 30s 6d, all for the United Kingdom. One of brown Bahia, at 5 
26s 6d per cwt. for Hamburg. “ 
Refined.—The market continues quiet, and prices have a downward x 
tendency. Common dry goods quoted 51s 6d per cwt. Fine raw ‘ 
4 


sugars are relatively cheaper than pieces. 
Rum.—The Government require 50,000 gallons, tenders to be sent in 

on the 6th May. There is a firmer market, with transactions on a 

larger scale than for some time past. Demerara, 1s 6d to ls 8d; Lee- 

wards, 1s 5 300 casks Madras have sold at 1s 54d per proof gallon. 
Cocoa.—The market for colonial remains steady. 55 bags St Lucia 

by auction sold at 54s. 115 bags Trinidad at 65s to 77s 6d, being full 

prices. 78 bags Grenada were withdrawn. 
Corrre.—Further orders have been executed in foreign, for America, 

at enhanced rates, which has given a firmer tone to the market gene- 

rally, and the latest sales of plantation Ceylon exhibit 1s per ewt reco- 

very. 587 casks 273 barrels and bags, by auction, found buyers at 

77s 6d to 85s; good to fine, 86s to 92s. 94 bags ordinary native were 

withdrawn at 69s. 172 packages Jamaica sold at 64s to 78s 6d. 1,079 

bags Singapore partly sold at 60s to 64s. 638 half-bales small berry 

Mocha sold at 93s to 95s; the remainder withdrawn at 62s 6d to 67s. 

Privately, 1,900 bags Rio are reported at 71s to 72s. Last week, three 

cargoes of Rio sold at 70s to 70s 6d, for the United Kingdom. One, at 

71s 3d, for the Mediterranean. One of Santos, at 71s 9d per ewt, for 

New York. 
Tga.—The amount of business has been very moderate, and prices 

remain unchanged. The chief demand at present runs upon fine 

and finest Congous. 4 
Rice.—Several contracts have been made privately, including Rangoon, ia 

at 8s to 9s 3d; white Bengal, 10s 3d to 11s 6d; cargo Bengal, at 8s 3d 4 

to 9s. 1,353 bags good middling white Bengal were taken in at 11s. a 

Of 5,711 bags Java, the sound portion was chiefly taken in at 13s 6d to 

16s, and since partly sold at 14s 3d to 14s 9d per cwt. 


Luports and Detiveriss of Rice to April 23, with Stocks on hand. <4 
1864. 1863, 1862. 1861. iS 

TMmports rcccecccrssvesssssserestODS 20725 oo 11280 we 19510 ... 18230 oe 
Deliveries .....c.ccccsccrssecsesseese DOKIS wee 22865 2 18210 ... 21000 a 


BROCK .cccccccesccccccecccssencecscecee 46260 ... 52450 ... 31210 ... 3485 | ; 
Saco.—500 boxes by auction about half sold; large grain at 22s to || , 
23s; small at 23s 9d to 24s per cwt. ¥ 

Spices.—Black pepper is quiet, and 534 bags Singapore were taken aq 
in at to 4d. ite has been dull. Zanzibar cloves oo in 
demand, and prices are again higher, to being pai cases 
nutmegs sold at full prices to ld ee for middling to good quatities, 
from 1s to 2s 2d; one lot fine at 4s 2d. 22 cases mace realised Is 5d 


to 2s 2d; very low and wormy, ls. 273 bags pimento sold at 23d to 
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23d per Ib. 44 barrels Jamaica ginger at 64s to 67s. 354 bags Bengal 
were chiefly withdrawn at 36s to 38s. A small portion of low sold at 
84s to 34s 6d. African has sold at 36s per ewt. 

SaLrrerre.—The market is very dull, with few transactions reported 
during the week. Bengal, refracting 6} to 4}, has sold at 34s 3d per 
ewt cash. 

Imports and Detivenies of SatprTre to April 23, with Stocks on hand. 
1864 1863 


1862 1861 
Imported 4110 ... 6280 ... 4625 
4210 ... 4790 .. 


6230 ... 3780 
7060 ... 6850 ... 


3200 ... 4650 
Delivered last week, 250 tons. 


CocHINEaL.—536 bags by auction partly sold at lower rates. Hon- 
duras silver, 3s 4d to 3s 9d; black, 3s 3d to 4s 1d; Teneriffe silver, 
3s 5d to 39 6d; black, 3s 7d to 4s 1d per Ib. 

JuTE is unsettled, owing to very large arrivals at Dundee. On Wed- 
nesday, 3,608 bales about one-third part sold at 14/ 15s to 28/108. The 
good to fine qualities of the new crop continue firm, but low to middling 
declined 103 to 15s per ton. The stock has been further augmented 
to 15,900 tons. In the two previous years it was only 8,000 tons. 
The deliveries have decreased of late, but still exceed the previous 
season’s by 1,181 tons. 

Mantua Hemp has declined 10s to 20s. 

Meraus.—The markets remain inactive this week. Contracts have 
been made in spelter at advanced rates, latterly at 21/ to 21/ 10s, and 
20/ 15s to 21/ 5s forward delivery. Scotch pig iron has sold at 60s 
per ton mixed nos. cash. Manufactured descriptions are steady. Foreign 
tin continues nominally unchanged. Straits, 109/ cash. English can 
he obtained under the smelters’ tixed prices. Copper and other metals 
are quiet. 

Ous.—Linseed closes dull, at 39/; rape unchanged. 
fined, on the spot, quoted firmer at 43/10s per ton. 
material change in the market for palm. 

Prrro_eum.—Petroleum has again been in active request, and 2s 4d 
has been paid for Pennsylvania refined. 

TatLow.—There has not been any change to notice in the market, 
Which is now quiet. First sort Petersburg Y.C., 40s to 40s 3d; 
June, 40s 6d. October to December, 43s 6d per cwt. 

PagrtevuLars or TALLOW.—Monday, April 25. 
casks. casks, casks. 
1861. 1862, 1863. 
74.201 0 36,618 ioe 
1526 .. 1421 .. 
72,927 =... 112,87 
1,046 ... 379 os. 

114,374 ... 92,731 ... 77,878 0 
593 Od 0 46500 ... 4336d ... 
S7a3d 2. 47894 ... 44830 2. 


7830 os 


Foreign re- 
There is no 


casks. 
1864 

«we 51,382 
1,175 we 1,211 
wos 73,863 ... 69,581 
477 


1,645 wn 
83,116 


408 31 
423 3d 


Stock this day.........cccecesseseee 
Delivered last week .. 

Ditto trom Ist Jane is.....sccc.c0e 
Arrived last weelkt .......00...000..+ 
Ditto from Ist June .... boos 
BEET © cccensccsssesseteneees00 
DIO TOW ..0ec..cessestereeseeees 


POSTSCRIPT. Frmay EvEnrne. 

Svuear—The market is very flat to-day. By auction, 982 boxes 
washed Havana sold at 1s 6d decline: grainy white at 44s to 46s 6d. 
2 984 bags Mauritius were withdrawn. 1,577 bags native Madras were 
taken in at 35s to 39s. 3,000 bags dark Madras Jaggery have sold at 
aoa ewt. Transactions in West India for the week reach 2,450 

Corre is less in demand than-of late. 265 casks 92 barrels and bags 
plantation Ceylon, by auction, sold at 81s to 90s. 162 casks 252 barrels 
and bags native, at 69s 6d to 72s. 185 bags Singapore were taken in 
at 63s: 57 bales Mocha found buyers: long berry, at 958 6d to 100s 
per cwt. 

Rice.—6,144 bags Bengal nearly half sold: low to fine eargo, at 8s 
to 10s. Privately, 3,000 bags white Bengal have sold at 10s 744 to 11s 
per cwt. 

TaLiow.—251 casks Australian, by auction, part sold at 37s 6d to 
40s 3d. Town reduced to 41s 6d per ewt. 


ADDITIONAL NOTICES. 

Rerixep Sucak.—The home market far refined sugar continues 
neglected, with a downward tendency. What few purchases the trade 
have effected were on easier terms than last week. Some few sales 
have been made in Dutch crushed, at 34s 3d in barrels for W. and Z., 
also in V. O., at 38s 3d in hhds, and 33s 9d im barrels, f.o.b. in 
Holland. 

Dry Frurr.—A fair inquiry exists for low and medium currants, and 
the supply is in proportion to the demand. Valencias are lower, 
having been forced at public sale at a reduction of 2s. 

Cortox.—There has been an active demand for cotton during the 

week, and a large business has been transacted, at an advance of 
fa to 3d per lb, the market closing very strong, with an improving 
tendency. Sales for arrival :—2,250 bales Western, at 193d to 20d for 
May and June, and 20}d for October deliveries, 20d to 204d for Decem- 
ber, and 203d for June and July shipments, guaranteed fair; 650 bales 
Bengal, at 16d for February shipment and October delivery, guaranteed 
fair; 5,750 bales China, at 18d for December, 18d to 18}d for January, 
and 173d to 18d for February shipment, 18d for August and September, 
and 1 for August deliveries, guaranteed fair; 950 bales Son at 
1 for February shipment, guaranteed fair—total, 2,600 bales. For 
arrival at Liverpool :—850 bales Bengal, at 16d for February shipment, 


fair. 
PRESENT QUOTATIONS. 
i Fair. 
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lupPoRTS AND Stock or East Inpta Corron my Lowpor: 
Surat. Madras, Bengal China, 

bales, bates, bales, bales. 

Imports, Jan. 1 to April 28... 12886 ... 65529 ... 10390 .,. 37011 
Stock, April 29, 1864.00 I2T2 .. 42891 ... 10113 .. 26437 2.  OTBgR 
- 1863. - 20526 ... 32687 ... 19197 ... 276 ... T58Re 

Sux.—China silk rather active, prices firm. In Bengal silk alo 
rather more doing, at easier rates. 

Topacco,—The market has presented more activity, and’ sales of 
some magnitude have been effected in American descriptions, at steady 
prices. Other growths have continued in fair demand: 

LeaTHER AND Hipes.—The leather trade of the past week has beey 
inactive, but at Leadenhall, on Tuesday, the demand for light buttg’|/ 
was good ; shoulders, prime calfskins, and best East India kips were |} 
also in request. The supplies: were moderate, and previous prices |} 
were realised. q 

Merats.—We continue te report a quiet market, although a little 
more business has been doing. Copper has found more buyers for 
nearly all deseriptions of English. Foreign is held too high in price 
for the market at present. Tin is depressed. 


Total, 
bales |} 
vee 125818'() 


TatLtow.—Official market letter issued this evening :— 


Town tallow .. 
Fat by ditto .. 
Yellow Russian 
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METROPOLITAN CATTLE MARKET. 

Monpay, April 25.—The total imports of foreign stock into Londos, 
last week, amounted to 4,443 head. In the corresponding week of 
1868 we received 2,772; in 1862, 2,641; in 1861, 2,491; in 1860, 
3,497; in 1859, 2,876; and in 1858, 1,362 head. 

Txurspay, April 28.—The supply of beasts on offer in to-day’s mar- 
ket was only moderate. Good and prime breeds commanded a steady 
sale, at an advance in the quotations of 2d per 8 lbs, the best Scots 
having realised 5s per 8lbs, but inferior stock ruled inactive at late 
rates. Sheep; the show of which was by no means extensive, were 
very firm, at 2d per 8lbs more money. Downs, in the wool, sold’ at 
6s 2d: out of the wool, 5s per 8lbs. The inquiry for lambs was 
inactive, at from 6s 4d to 7s 8d per 8lbs. There was a fair supply in 
the pens. Calves moved off slowly, at a decline of 2d peng lbs. The 


top figure was 5s 4d. Pigs and milch cows were heavy, at late rates. 
— 8 Ibs to sink the offal. 
8 d 
Coarse and inferior beasts 3 4 to 3 8 | Prime Southdown sheep to 
Second quality ditto 2 coarse calves 
Prime large oxen 8 ) Prime small ditto 
2 h 


Coarse and inferior sheep 3 10 6 } Small porkers. 


Second quality ditto 4 | Suckling calves, 
Prime coarse-woolled do. 5 6 5 10] Quarter old store pigs... 20 
Lambs, 6s 4d to 7s 8d. 
Total Supp'y—Beasts, 970 ; cows, 12: ; sheep and lambs, 5,620; calves, 210 ; pigs, 270; 
Foreign Supply—Beasts, 322; sheep and lambs, 920; calves, 184. 


NEWGATE AND LEADENHALL. 
Per 8 Ibs by the carcase. 


d aod 
Inferior mutton......0++..+ 


Inferior beef .....+..c000 0 4 
Middling ditto 6 10 | Middling ditto .... 
2 di 


. 
3 3 
3 3 

Prime large ditto ........ 4 0 43 
4 4 4] Veal 
3 3 


Large perkk .....c.ccrsercseee 2 10 | 
Lamb, 5s 8d to 6s 8d. 


HOP MARKET. 

Boroven, Monday, April 25.—Our market continues steady with a 
moderate demand for home growth; other descriptions are not in 
request. Mid and East Kents, 120s, 140s, 180s ; Weald of Kents, 
115s, 130s, 145s; Sussex, 105s, 120s, 1308; Bavarians, 105s, 135s, 
168s ; Belgians, 80s, 84s, 958; Americans, 105s, 120s, 132s. 

Frmay, April 29.—Our market is very moderately supplied with 
hops, and buyers restrict their purchases both in English and foreign 
descriptions to their immediate wants. Prices, however, rule firm. 


POTATO MARKET. 
Sovrnwark WATERSIDE, Monday, April 25.—The arrivals, coast wise || 
and by rail, have been in excess of the demand. In consequence 
trade is in a very languid state. The following are this day's 
quotations:—Yorkshire Flukes, 50s to 60s; ditto Regents, 408 to 
50s; ditto Seedlings, 40s to 50s; ditto Rocks, 40s to 50s; Dunbar 
Regents, 50s to 60s; Kent and Essex Regents, 50s to 60s; North 
Berwick Regents, 45s to 50s; Perth, Forfar, and Fifeshire Regents, 
35s to 45s; ditto Rocks, 30s to 40s’; ditto Reds, 30s to40s per ton. 
Frimay, April 29.—Large supplies of potatoes are on sale, and ‘the 
trade ruled heavy, at from 35s to 80s per ton. 


HAY MARKETS.—Tuorspay, April 28. 
Smrru¥ieiy.— Meadow hay, 3/ 0s to 4/ 15s; clover, 4/ 0s to 51 15s} 
and straw, 1/ 4s to 1/15s per load. <A fair demand. 
WarrechareL.—Meadow hay, 3/ 0s to 4/ 15s; clover, 4/0s to 5116s; 
and straw, 1/6s to 1/ 15s per load. Trade steady. 


LIVERPOUL MARKETS. 
WOOL. 


(From oun Own CORRESPONDENT.) 

Fray, April 29.—The demand continues active at prices without 
any material alteration, and there has also been rather more inquiry for 
export this week, but the high prices now demanded by holders has 
has had the tendency of limiting transactions. About 9,000 bales Kast 
India wool are to be brought forward at auction from the 3rd to the 
6th proximo, and the result is to all appearances likely to be a'very 
favourable one to importers. 





| 
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Che Gasette. 


Turspay, April 26. 
BANKRUPTCIES ANNULLED. 
J Nicholls, Dudley, attorney’s clerk—-H. A. Barton, late of Cursitor 


BANKRUPTS. 

W. F. Norman, Broad street buildings, merchant—T. Cooke, late 
of Sutherland place, Bayswater—E. Martin, Grace street, Bromley, 
Middlesex, boiler maker—N. Prior, Fetter lane, collector to a publisher 
—W. Johnson, Stock Orchard crescent, wine merchant—R. Beal, Gun 
street, Bishopsgate street—W. Weller, Water lane, wine merchant—J. 
B. Smith, Great Tower street, and T. Laxton, Grove road, Brixton, 
wine merchants—J. Greenwood, Great Chapel street, Westminster, 
assistant to a cheesemonger—M. G. Richards, Camden road villas, 
stationer—A. Johnson, Sevenoaks, draper—W. S. Ludlow, Alderman- 
bury, warehouseman—W. F. Windham, Upper Westbourne terrace, 

coach Oe set Worton, late of Tooley street, licensed vic- 
ss. aay, late of Bexley heath—J. Pinfold, late of Banbury, inn- 
keeper—J. Bute, Shepherdess walk, journeyman confectioner—G. 
Lewisham, grocer—D. A. Singer, Poland street, tailor—C. B. 
Bennett, Walworth, builder—J. Stacey, jun., late of Great Marlow—T. 
Halstead, High street, Shoreditch, licensed victualler—J. T. M. Morris, 
Spitalfields market, salesman’s assistant—W. H. Sheppard, Hackney, 
draper—J. F'. S. Gooday, Sudbury, attorney—G.. Sewell, jun., Prior 
am East street, Walworth, baker—W. Cribb, John’s place, Hatcham 

jew town, general shopkeeper—C. Fysh, Peterborough, grocer—W. W. 
Martin, The Terrace, Kilburn—J. H. Stevenson, late of Fish street hill, 
commission merchant—G. Boucher, late of Rochester, coal dealer—W. 
Brock, Charles street, South Hackney, carpenter—S. L. Gibson, Aveley. 
builder—D. Burwood, Park road, Clapham, cabinet maker—W. F. 
Slipper, Moscow road, Bayswater, butcher—G. E. Oldham, London wall, 
manufacturer of shirts—T. Marshall, High street, Whitechapel, cheese- 
monger—F’. Clark, Rye, carpenter—A. L. Kenrick, Wem—W. Johnson, 
Harborne, soap manufacturer—J. Edwards, Stoke-upon-Trent, grocer 
—D. Redman, Aston Blank, surveyor of roads—T. P. Willcox, Bristol, 
builder—M. Olive, Falmouth, watchmaker—W. Bennett, East Stone- 
house, grocér—W. B. Lee, Kingston-upon-Hull, hosier—R. Richard- 
son, Kington-upon-Hull, lighter owner—Hudson, Edwin, John, and 
Samuel Yeadon, jun., Leeds, patent heald makers—J. Townsend, 
Shelf, worsted spinner—R. Kay, Todmorden, cotton manufacturer 
—R. Hirst, Huddersfield, commission agent—W. N. Dingley, Egre- 
mont, coal merchant—H. Burns, Bootle, bootmaker —I. Strains, 
Liverpool, wholesale tea dealer—T. Dodd and T. Johnson, Overs, 
salt merchants—R. Boyd, jun:, Salford, brassfounder—J. Meakin, Mac- 
lesfield, tea dealer—H. Anderson, Bramston, farmer—J. Ford, Birming- 
tham, brewery traveller—J. Whork, late of Manchester, poulterer—E. 
Edwards, Chorlton-upon-Medlock, dairyman—M. A. Carlow, late of 
Manchester, assistant to a fruiterer—J. Weighill, late of Manchester, 
plumber—J. Milner, Heanor, lace manufacturer—J.. Thorp, Repton, 
(farmer—W. Dodson, Derby, commission agent—R. Bushell, Derby, shop- 
keeper—W. Astwood, Sheffield, bookseller—B. Foster, late of Wake- 
field, carrier—A. R. Wilkie, Portsea—A. Lee, Kirkby-in-Ashfield, 
wheelwright—J. Shaw, Castle Northwich, waterman—L. Walker, Wol- 
verhampton, grocer—T. Warden, Bilston, journeyman plumber—J. 
Bailey, Hanley, journeyman colour maker—F. Burgess, North Molton, 
carpenter—W. Lobb, St Neot—R. Needham, Bakewell, horse dealer— 
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G. Linstead, Norwich, coal dealer—I. Greenfield, Wragby, journeyman 
stonemason—J. Williams, Aberdare, carpenter—B. Sanderson, Pudsey, 
cordwainer—J. Stotter, Cambridge, tailor—J. Fairhall, Minster, farm 
bailiff —C. Wickett, Lverton, musician -—— H. Broadhurst, Liverpool. 


chemist. 
SCOTCH SEQUESTRATIONS. 

D. Macleod, Inverness, painter—G. Burgess Grantown, tenementer— 
M. M'‘Coy, Milton-by-Bowling, grocer—J. Goudie, Colmonell, black- 
smith—W. Logan, Ayr, bookseller—T. C. Barlow, Glasgow, wine mer- 
chant—France and Morrison, Alva, wool spinners, 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

H. Steel, Commercial road, packing case maker—L. F. Vogel, South- 
wark, agent—R. H. Hotham, Thames Ditton, surgeon—T. B. Flood, 
Bolsover street, assistant—W. Nash, Merton—T. Holloway, St Giles, 
licensed victualler—W. P. Way, Hornsey, builder—T. F. Wright, Pim- 
lico, sub-editor—W. Rowland, Piccadilly—W. Hollis, Middle row, beer 
shop keeper—W. J. Bowen, Walthamstow, builder—M. Clark, Camden 
New Town—G. C. Dohoo, Harrow road—R. J. Leeds, New Charlton, 
timber merchant—W. Bradbury, Bicester, baker—J. La Pla, Wisbeach, 
tailor—J. Boyton, Clerkenwell, silversmith—R. Shears, Richmond, fish- 
monger—J. T, Bower, Stockwell, accountant—J..Locke, Bethnal green, 
mason—J. Grainger, Westminster road, groeer—G, 8. Dawes, Stockwell, 
station master—C. Burtwell, Old Kent road, builder—W. Anderson, 
Ratcliffe, plumber—R. Michael, Whitechapel, .general dealer—E. Bow- 
den, Kentish Town—J. Haslar, Upper Thames. street, lighterman— 
J. Bowen, Kentish Town, calico glazer—F. Gibson, Old Ford, baker— 
F. Stanhope, Homerton—J. C. Ridgway, Islington, commission agent 
--H. Fletcher, Cheapside, agent—J. Rumney, Upper Clapton, tailor— 
G. Smyth, Brandeston, farmer—W. Sutton; Bartlett's passage, printer 
—C. E. Hindley, Wellington, grocer—T. Chune; Shrewsbury, timber 
merchant—H. M. Jackson, Coventry, silk throwster—S. Fitton, Evesham, 
miller—W. Scarlett, Henley, chemist—J. Long, Watehet, butcher—H. 
C. Naylor, Hoyland, butcher—W, Drake, Heeley, mineral merchant— 
Walker and Lyde, Leeds, cloth merchants—H. ' Pearson, Gelcar, cloth 
manufacturer—J. Oates, Dewsbury, broker—J. Barker, Howden, coach 
builder—G. Hartley, Horton, milliner—B. M. Stead, Kingston-upon- 
Hull, milliner--J. Scarborough, Birkenhead, gasfitter—M. Doyle, Bir- 
kenhead, coal dealer—J. Cookson, Hoylake, publican—-R. Leck, Liver- 
pool, timber dealer—W. Worthington the younger, Winsford, salt ma- 
nufacturer—J. Bottomley, Saddleworth, woollen manufacturer—C. B.|} 
Hemingway, Derby, painter—W. Brittain, Monkwearmouth shore, 
groeer—R. Wardle, Bistopwearmouth, publican—W. Volans, York 
assistant—N. O’Donnell, Wellington, shoemaker—W. Stanton, Birming- 
ham, journeyman machinist—J. E. Metcalf, Liverpool, butcher—H. 
Denerley, Liverpool, hatter—L. Fewens, Exeter, grocer—M. Cooper, 
Exeter, accountant—W. Semmence, Wymondham, turner—J. M. Pro-~ 
theroe, Beaufort, butcher—J. Watkins, Hereford, builder—J. Clarke, 
Thorverton, coal dealer—C. Southan, Bewdley, carrier—J. Herring, 


‘Handsworth Woodhouse, tailor—J. Evans, Abergavenny, mechanist— 


J. Foreman, Norwich, butcher—W. Higinbottom, Hyde, skewer manu- 
facturer—J. Baugh, Dawley, forge roller—W. Brown, Barnsley, watch- 
maker—D. Smith, Wolverhampton, fishmonger—C. Andrews, 
Brampton, butcher—H. Whitehouse,, Kingswinford, engine fitter—J. 
Weston, Kingswinford, puddler—W. Lamb, Newark, cattle dealer—E. 
Humbertson, Nottingham, agent—E. Bebb, Kerry, wheelwright—J. 
Blackshaw, Doncaster, grocer—J. Bastin, Plymouth, Assistant. 





© ficial Railway 


Dividend per cent. 





Mame of Railways 
First half |Second half 
10863, Year 1863. 


| 
| 


1,392, 
410,000 
“Brats 
1,918,894 
1,100,000 
19,190,969 
18,061,702 
,20,/619,602 
10,017,110 
pgeonaes 


foot 
1 
, 48)972,630 

5,057,848 


£s 
2 0 
415 Blythand Tyne... o 
2 0 Bristo} and Exeter... 
Caledonian ... eo 
Detroit and Milwaukee 
Dublin aad Drogheda 
East Indian—Bengal 


212 


_ = 
Coho Mm tot 


coo: oooce 
8 — 
Ss wSohS 


20 
210 
210 


bo to 


Grand Tronk of Canada ... 
Great Eastern woo 
Great Indian Peninsula 
Great Northern... 
Great North of Scotland 
Great Southern & Western 
Great Western woo 
Great Western of Canada 
Lancashire and Yorkshire... 


012 
210 
22 
310 
9 


— 
ecocoo ooo eooon 


oo 
o 


1 


I~ = 
cucocooa:s 


Belfast and Northern Counties ... 


Do. North-West Provinces 


Trafic Returns. 


Week. |— 
Passengers, 


lending, | parcels, &c. 


Merchandise 
minerals, 
cattle, &c. 


£ 


Receipts. 


£ada 
2023 11 11 
2014 0 0 


38013 17 Li 


| 


£ ed 

1052 2 0 971 

184 0 0} 1830 

4227 2 2) 2465 
5630 11 6 |22383 

2054 Q 0 | 2063 
963,18 1 576 

7993 0 0 |11072 

2212 0 0} a719 

QD) norcsconesesenssnisonees: eeccececence 
24/13690 12 2 {17014 

. 21) 3963 0 wo {10287 
» BB] vcocccseece| sese 
li| 674 7 3 | 1044 
22) 60388 5 6 | 3548 


i 
oorem 


ooocoooanocea 
cowou 


— 


aoc: op 
; 
on 


. 
: 
: 


(Irish) 


. 
aoxuoe 


24/14811 0 © [22509 


. eee 


24/42900 0 0 |56627 

24) 1659 0 0 | 228 

24) .. oo ce ees welts stone see 
17| 3748 0 0 | 1004 0 0 
24) 5288 0 © |10065 0 0 
24 
24 
22 


24 


London & North-Western, &e.... 
London.and Blackwall .. * 
London, Tilbny, and Southd,Ex. 
London, Brighton & South Coast 
London and South-Western on 
London, Chatham, and Dover ... 
Manches.. Siefiid, & Lincolnshire 
Metropolitan o 
Midland ose oe eee 
Midland Gt Western (Irish) 
Monklands ... oo an 
North British see one 
North-Eastern—Berwick ... 
Do, York «. 
Do. Leeds ... 
Do. Carlisle ° oo 
Do, Stockton and Darlington 
North London « a S eeeeseee ce seseel 
ey ren ooo = 1701 18 3 | 3697 17 1 
—— 16|14025 0 0} 5490 0 0 
South Devon S 2744 16 9 | 120 5 4 
tat ee 17] 1349 0 0 | 1255 0 0 
Vale of Neath 17] 352 0 0 | 2230 0 0 
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a | Saltpetre. ® 
9 Rengal ............per cwt 33 
6 Bombay and Scinde ...... 30 
7 English, retined....cccov 39 
6 | Nermare OF SODAss. .c.es.00 15 
SxEps 
Caraway ......0.0- percwt 30 
Canary... -+seeper qr 60 
Clover, red ......per cwt 36 
WHATS .. we cov reescecee 
COriandor .......-ccerervee 18 
Linseed, foreign per qr 60 
English scorcosscerseee 70 
Mustard, br ......p bush 13 
WHILE ceececsesee covers 
Rape, per last of 10 qrs £53 
Silk duty free 8 
Surdab.......per 1b 20 
Cossimbuzar cccoroeeeee 14 
GOmatea ...occese ooereee 
Comercully ....0+ecreeesee 
Bealeah, SC. .----ss0000 
China, Teatlet ++. cere : 
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COMERCIAL TIMES 
Weekly Price Current. 
¢@ Tne prices in the following list are 
caretully revised every Friday afternoon, 
by an eminent house in each department- 
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s 4) SUGAR—Rar. 
35 
3¢ 
39 
16 


and Cow, p ib 
B. A. and M. Vid. dry 
Do & R. Grande, saitd 
Brazil, Ary .oveveseserereesee 
d BO oreo ses ane corece 
Drysalted Mauritius...... 
Rio, dry Rio Grande ... 
West Coast hides 


continned 5 
For export, free on board, 
Turkey oaves, 1 to 4 lb, 43 
6 ID LOB VES .0e oer see see 
WOW: Gy. cesccus 
TRAD: GBi. cnatseteoene 
Titlers, 22 to 2B 1D ..00 87 
Lumps, 40 to 45 1D. 0 
Crushed ......000 serseeseees 37 
Bastards ...cccrccserscesseese 0 
TYORCIO recrcorscsceeeeseveee 16 
Dutch, refined, f.o. b. in Holland 
6 1b Loaves ....00sereereeeeee 41 6 
BO TBIRD  ccocmcctercecsen Oe 
Superfine crushed........ 36 0 
NO. 1, CFUSHED sersesvee 34 6 
NOB cc cceccores cceccvcscene- 38° @ 
Belgian refined, f. 0. b. at Antwerp. 
8 tv 10 Ib Lomves..... ecco 39 
Crushed, 1 .......scoveese 34 
Tallow. -Duty free 
N. Amer. melted, pewt 0 
St Petersburg, Ist Y C 40 
Tar—Stockholm, p bri... 23 
Archangel ....00-secrreees 25 
Tea duty 1s per lb 
Congou, LOW ....scc0e0e. DA 
COMMON GOOd  .esceseee 
ra. str. and str. bk. If. 
fine and Pekoe kinds 
BOUCHON cevoceceesseseneee 
Pekoe, MOWSTY nec reeesseee 
OT ANZe.....scrrserecesseees 
SCONted ....cere0.--eeveee 
Scented Caper rec... 
Qolom gece cee 00 200 c0n0ccessee0 
TR OOR, ccccreccvece corepressor 


LONDON, Fatoar Evawine, 


Add & per cent. to duties on pepper 
and to™.cco, and } per cent. on wines 
shes iuty tree . 
First sort Pot, U.S.pewt 6 

Montreal ....0.s0ecee--ee0e 35 
First sort Pearl, U.S.... 0 
Montreal ....0.---eersseene 34 

Qocoa duty id per |b 
West India........percwt 54 
Guayaquil 006 seveeseeee 0 
Brasil .......0cssereessserroee 42 

Coffee anty 3d per Ib 
Jamaica, good middling 

to fine ......percwt 8¢ 
fine 0: d to mid ........ 70 
Mocha, ungarbJed......... 60 
garbled, com. to good 82 
garbled, fine ......-.-... 96 
Ceylon, native,ord to fine 70 
plantation, ordinary 
to fine Od ....--crcee 70 
fine fine ord. to mid 77 
good mid. to fine....... 83 
FAVR....2rccrcrereesereceesccees 62 
Singapore,ord to goodord 58 
Sumatra and Padang ... 58 
Madras and Telli sherry 67 
Malabar and Mysore...... 71 
Bt Domingo.......0-.-evree0 62 
Brasil, washed .......00.. 73 
good and fine ord ...... 70 
common to rea) ord ... 60 
Costa Rice ......cerveceereee 68 
Havana and Cuba........ 68 
Porto Rico & La Guayra 67 

Drugs and Dyes duty free 
Alces, Barbadoes...pcwt 50 
Argol, Bol sccececcenee 
Barx,Peruvian, palep lb 1 

ercitron cwt 6 


ecoeo@ seco & 
RRoEE BeoGeSoSH2F = 


East India cesccscsecsssooee 
Kips, Russia ....0..006 «se 
8 Americs Horse, p hide 
ie a free 

NGAl ....cerseceseee it 
Oude onan ati 
MRArAs ssrcecceecsereeseeees 
KUrpal seoee sor eve sereee cee 
I cts eventpenessesvese 


Leather per 1b 
Crop hides...... 30 to 45 Ib 
do svvccsere 50 6. 

English Butts 16 

do 28 

Foreign Batts 16 

do 28 

Calf Skins...... 28 

do 40 


do 80 100 
Dressing Hides.........—< 
Shaved = dO ......cere0e 
Horse Hides, English... 
— oe hide 

ps, Petersburg, per Ib 

40 East India .......0 
Metals—Corres per ton 
Sheating, bolts, ac. ...103 
BOttoms 220.0000 000 vee00e 108 

90 


DIE ccoevesee ser ccevercceeee 


ecoocococecococes 
Yrrerooocoocecoocs 


me 


occ ocecae 
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He oe 
econo 
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eoo cooooe 


cc 
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SeekSE5 


ecoceoocececo osoocoeoceso 
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Bawe—White Novi ..... 
FOSSOMDFONE cseoeeeeesee 
Bologna ....0000 cecseeeee 
ROY8.S «2.0000 ceveereeence 
DOGO ..cesecerccecdeccecee 22 
MULAN 220200 cccceee-enecces 

Oncansines 
Piedmont, 22-24 w-008 

Do 24-28 receee 
Milan & Bergam, 18-22 2? 
Do. 22-24 29 
Do. 24-28 28 
Do. 28-32 0 
Trame—Milan, 22-24 .. 29 
De. 24-28 ... 27 

Brvtias—Short ree) ... 
LONG dO .ccccrcceccessvone 
Patent dO cccvccscccseees 27 

PERSIANS cccccrssererreeeee 13 0 

Spices, in bond—Pxrrzs, duty 6d 
Malabar .......per ib 0 4 
EQsterit’ ..csocsccsssscsene 0 34 
WEID: cccccocecccccevcceses ©) SB 

Pimento, duty tree 

0 2% 

1 

0 
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Young Hyon........0000008 
Canton&Twankay kds 
Ganpowder ....... 
Canton&T w: 
Imperial) ..... 
Timber-Dnty1:-Timber 
&HewnWood—Dantzic 
and Meme) fir...per load 60 
eS | 
Swedish fir.......cccccsseee 50 
Canada red pine ......... 70 
yellowpine,large 70 
_ smal] 60 
N.Bruswk&CanBd.pine 70 
Quebec oak eveeceees 
Baltic oak .ss...00 oe 60 
African oak ... sveeeed 40 
Indian teake ......+0.00+-.240 
Wainscot logs 18 ft each 70 
Deals& Sawn& Prepared Wo00d,4 
Norway, Petersbg stand£10 0 
Swedish... 0 
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Emon, per ton 
Bars, &c., British...... 
Nail rods... ... +++ se0ceeses 


— 
aa 
whee Cocoocececoooo cooocaeceoscoaeceoaooNnooososoooeooso @2ac° 


Qu per a 
Camph rr, unrefined ......100 
Castol oil, good palepib 0 
Ballron..e..ccccveeeseseesereee BZ 


CocHingaL 
Teneriffe .........per ib 3 
Mexican ....c.-cccer---000 3 
Lac Drz—good to fine, 1 
TURMEBIO 
Bengal ........per cwt 32 
Maras -cesvecesesseeee 28 
GRIRB ccocceses.c0r-ccccces. O 
Tears Japonica, Catch 27 
Gambler ....0...--+-se0eee 23 


ae duty free £ 
BRASIL Woop ...per ton 70 


Pus tic, Cabi......---orce 
TaMaica ....+-orrerero-— 
Loewoop, Campeachy... 
Jamaica sresnceeees 
RED SAUNDERE.....ccccen 
Saran Woon.. ....... = 
ALMONDS 
Jordan, duty free,new100 
Barbary sweet ....... 44 
Bitter ...ccccccsoversee 42 
Cunsants, duty 7s per cwt 
Patras, NOW ...--0000 24 
GO ON. eocererreceeee 24 
Vostizza, new «-+..... 30 
Island, new .esse-ccoereee 26 
» TOW corccssceceseee 
Fies duty 78 per cwt 
Turkey ... rercwtdp 33 
Proms, duty 7s per cwt 
Frenc 


. eweeee 


nN 
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mid and good ...per lb 
Cinnamon, ante tree 
Coylon, 1, 2,3 secs 
Malabar & Tellichery 
Gassia Lianza, duty 
free ..c-.....percwt 85 0 95 
Groves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar 0 
Ginoer, duty free 
East India com. p cwt 36 
Do. Cochin and 
Calicut... reccoscssceceee 62 
ALTICAD ceovecesscercereee 36 


eee 
he 2 ee) 


Pig, Nol, Clyde ...... 
Swedish .. .. +. «+ »» 0 
Gap, per ton-—Eng. pig 
BHECE 2. sereereseeerees 
TOD LOR 21.0 000e0r000 
WHILE BO sooo oor cee nee 
patent shot... .....00. 23 
Spanish pig eee coroner 21 
Srex., Swedishin kegs.. 15 
im fAQ{MOtS 200.0000 17 
Sretrea, for. per ton... 20 
Tiw 
English blocks, p ton110 
bars in barrels ......111 
BOANC = ....00000 00200000116 
1 


nO 


0 
22 10 
22 
23 
27 
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Canada lsat pine —..... 
oa 2d cecveecorccseee 
American spruce ,.....00 
Danizic deck, each ...... 
Staves duty 1s per load 
Baltic, per mille.........4200 
Quebec, perstandard do. 60 
Tobaccody 3s p |b &5pct 
Maryland, per 1b, bond 
Virginia loaf .......00 see 
BILIPt sooreesoocee 
Kentucky leaf ........s00 
Btript ... cece 
Negrohead.. dy4¢ or4s6d 
Columbian | f.dy 3s&5 pe 
HAVANa «20000 oncresenssees 
— cigars, bd duty 58 
Turpentine—Per cwt. 
American Spirits, wth cks 90 
French dO. cscccccoscssserere SF 
Rough cccceseereosccceseeveres 28 


Wool—EneLisa.—Per pack 0 
Fleeces So. Down hogs £23 10 
Half-bred bogs «000+ 28 10 
Kent feces -....00000. 24 10 

S. Dwn ewes & wthrs 21 0 
Leicester dO... 23 0 
Sorts—Clothing, pickick 21 10 
Prime and picklock 20 10 
ChOICE,..c00ree-esveee8 19 0 
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id 
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Spirits Rum duty 10s 2d per gal. 
Jamaica, per bond 
15 to 2b O Precesooe + 

BO TOSE — — cecccesee eee 
fine Marks.......0-ss0e00 
Demerara, PTOOL.. see 
Leeward Island — ....- 
East India 
Foreign — sevcee 
Brandy, duty 10s 5d p gal 


eee eee 


Vintage of f i562 
Ist brands 1569 ....., 


1859... .. 
Geneva, COMMON ... +. seeeve 
FING 20. coccccccsccecceseeee 
Corn spirits, pf duty paid... 11 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid... 12 13 6 
—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 68 74; mo 3s 6d per cwt. 
9110s 9115, | ? — 
810 912 Britisnplantation,yellow 32 0 36 
410 510 DOWN sececcsecsesscosesees 27 82 


Tix Puates, per bo 
Charcoal, I C......-..00 
Coke, EE, 

Molasses duty 5s. 
British, W.L......per cwt 17 
16 
East ecccccccsseccecce 13 
Olis—Fish £ 
Sperm ....-.0. per tun 74 
Head matter .-...00... 72 
South Sea ..rceccccccee 48 
Seal, Pale ..ccorcseceeee 47 
OE ..cccecse sve ce. — 
East India .cocccsrccerece 38 

Olive, Gallipoli .........0. 62 
BACH Y ceccorccesseceesseres 58 

Palim...ccoscccooee POT ton 32 

COCOR-1UE on. ner severescesee 39 

Rapeseed, pale (foreign) 44 

LMSC seo ce ceccesecseveees 39 
Black Sea ........p qr 57a Od 58, Od 
St Petersbg Morshank 60 0 62 0 

Do cake (English) » ton 
Do Foreign... .-scosssese 


Rape GO serve sesccccee 


cacooco 


SeaSaedBseSE woe KooSuBS SESSHSSRLBIEE 
et et ee 


25 


SPIO Rea- 
£ 
3 


— 
ce coanemornsowonaco 


— ssese — 


eee 3 
FEBcE cose 
me 
peo eee - Ft i Gr oo 8 
orowoomnos 
cowmoncowwasco oo 


— 
coooceces 
ed ed ) 


CAKOLON SHADOAL 


se 
a 
oO 
2. 
; 
ccoocee coco 


ws 
Bos 
AADEOCOHHHWA KF KR OAIWA Hd 


German 
Paones, duty 7s new d p 20 
Ratsins, duty 7s per cwt 
Valentia, new 
do. ers 


Miuscatel ........000ecceeeee 38 
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Smyrna,red & Cheame 27 
Baltana ncvcccnssscseceees 36 
Ouaners . 
St Michas!, lst quality, 
large BOR ......cccceeee 49 
Do. 2nd quality......... 31 
Lisbon & St Ubes, § ch 21 
Bicily....cccrcsss POF 10 
Lemozs 
Messina.........per case 13 


BREE eo SS 


— WEP K ovccccceseee 62 
St Petersburg, 12-head... 46 
- 9-head... 38 


% wte.ee cosssecesecess 3B 
Bast Ledian Sunn....... 23 


FBLC cc rcecer scerccccesecsscces 1G 
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Petroleum—per tun. 
Crude Pennsylvania ... 


1810 0 


Crude Canadian 


0 


00 00 


Refined ......... per gal 2s 3d 0s Od 


jons—Duty tree. 


CLOW .1e one ner ere sevens oe 104 
Cork 4the new ....«... 84 
LAmMerick...-ccssesereeceee 84 
Friesland fres,........102 
American new ......... 98 
ee | 

. 61 

54 
84 
86 


Trish— ..csesome oes esses 


Lard—Watertord & Li- 


merick bladder ..... 68 
Cork and Belfast do... 60 
Firkin and «ez Irish 48 
American & Vanadian 0 
Cask do do 54 


0 106 
0 0 


co 
ww 
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Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. ptc 98 
Cheese—Edam .........00. 60 


— 


Rice duty free 
Cerolina 


GOURD .1. 000 000s oo. seeees 
CANteOL.... nor cerserces eevee 
American 


00 +00 cereweeee 


ove sw ooesPOr CWt 3: 


Bengal, yellow & white 
Madras 


omnes seeees ee. coecee 


Java an Manilla ......... 
Sago duty 444 per cwt 
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Provisi 
Butter--Waterford pcwtl04s0d106s 64 


31 
26 


34 
30 
28 
25 
33 
27 


Mauritius, yellow....... 
DIOWD ccs oes coe sesenseee coe 
Bengal,crys.,good yellow 
ANd WHI ...000c0000 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 31 
a brown and soft yellow = 
white... 31 
brown and yellow...... 25 
Manilla, clayed oo.---s00000 29 
TUSCOVADO wer vevevereesee 26 
Java, grey and white... 35 
brown and yellow....0. 27 
Havana, White ssicsesge 35 
brown and yellow..,... 27 
Bahia, grey and white.,, 30 
DIOWR ccrsoeccsccecsccecers 26 
Pernam&Paraiba, white 31 
brown and yellow...... 26 
For.Mus.lowtofine grocy 31 
WOW ncocovccscerepsccvee 27 
Reringp—For consumption 
8 to 10 1b LOVES icscccseevee 5* 
12 to 14 Ib loaves orc. 5° 
Titlers, 22 to 241D cccose 
Lumps, 45 1D were meseeoee 
Wet Crushed cee see sssccesee 
PPUGBRS cocccececsnnccncceccsses 
B ee eo 0 nee cee coon secee 
ccvccccemtep ereree 16 


36 
31 
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SUPT ove reecceeeeseceee 
Combing—Wethr mat 


18 0 
24 0 


PicklOCk ...rcocsnseore 22 10 
CommMON .....s0er0000 18 
Hog matching ...... 26 
Picklock matching 21 
Super do 1 
CoLtoniaL— 
Sydney—Lambs,...0cc0 
Scoured, MC... .0. ee0000 
Unwashed os....00008 
Locks and pieces 
Siipe and skin... 
Port Philip—Lambs. 
Bcoured Ke..s...0eee8 
Unwashed sorerssrree 
Locks and pieces .. 
8, Australian—Lambs 
Booured, BC..ccseceseee 
Tn Washed .recossereee 
Locks and pieces ... 
V. D. Land— Lambs... 


BNSRESSHLRVKESE 


- 


Scoured KCreercessreee 
Unwashed cscesccoreee 
Locks and pieces ... 


Cape G.Hope—Fleeces 
LAM occ reecserecsencce 
Scoured, &C.......00000 
Unwashed sscoceesoee 


Wine duty 1s and 2s 6d per gel ‘ 
8 


POFt socccsssccerooe POF 24 0 80 
CIATEE os0e wooroeesseee: 6 0 70 
SNEFTY -..cccrorerevecseeDUt? 15 0 180 
Madeira o* esccencseseepipe 65 © 106 
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THE ECONOMIST. 


STATEMENT 


Exports, and Home Consumption of the following articles in the 17 
, 1864, showing the Stock on April 23, compared with th® 


asec, et 


FOR THE PORT OF LONDON. 


those articles duty free, the deliveries 
jon. 


for Exportation are included unde" 


Bast and West Indian Produce, &o, 


SUGAR. 
bx ported. 

1863 1864 

tons tons 
6 75 
825 158 
282 44 
109 178 
1276 455 
372 
879 
277 
6 223 


816 
1095 
64 


1534 | 2198 


e309 | s9532' 2310' 2653 


Stock. 


1863 
tons 
11547 
1405C 


Home Consump. 


1863 1864 
tons 


tons 
30664 | 20770 
12144 7783 
3012 1063 
2382 3868 


1864 

tons 
8165 
13718 
5255 979 
5003 4168 
53484 | 33855 | 27325 
1677 3581 | 17043 | 20021 
5804 5409 | 10398 9920 
2546 2641 3127 1868 
3642 3906 4585 4099 
328 457 


13669 | 15865 


esti | 49349 


48202 


35153 | 36365 


69008 | 63699 





PRICE OF SUGA 


RS. 


prices of Brown or Muscovado Sagar, exclusive of the duties. 
d 


8 
From British Possessionsin America ..........+. No return 
ks - Mauritius ....... —- 
- — East Indies .... 
The average price of the aboveis .... 


Exported. 


1864 | 
tons 
446 
1) 


Imported. | 
1863 | 1864 1863 


tons | tons tons | 
1824 2240 a3 | 


34 254 183 
»| 2165 
66 


Stock. , 
1863 | 1864 
tons | tons 


1812 | 2783 
851 655 


1863 1864 

tons tons 
928} 815 
381} 245 








Exported and 
Imported. delivered to Vat.| 
grils gals gals gals 
828450, 856755, 568575} 389295| 
bis...) 78575) 83205) 57960 36720) 
sae, 48420! 39915' 78750 


Exported. 
40000! 507555; 450585 


I 1528470. 1174005, 955350 


Stock. 


Home Consump. | 
| 


gals gals gals | gals 

546885 615060; 1982880 2126430 
8685) 1080, 112005 198450 
8055, 18360, 254565 249165 


687330; 2902230 3101760 


552780 597715 
605205 





COCOA —Cwts. 





7897, 1801; 4498, 


31600 
1oni7| 3462 | 13618 | 1738 | 


) ane 
«) SIT1T| 16359 | 15419 6236 | 


COFFBE—Tons. 
103 104 125 | 102 


ey 663 142 
ww} 6082} 6048 4580 


676 


2930 
450 526 588 
1057 11 381 171 
1349} 2036 1508 1070 
i 167 65 203 77 


V——_=———— | | 


st 9718! §8968 5718 6678 


14463 | 16932 
1522 | 2008 


25143 
12038 


12358 
12792 


—_— +. 


15985 | 18940 


37181 | 26150 


598 281 
3454 3931 
1361 1192 
317 278 977 465 
220 78 628 2125 
378 207 447 338 


—_— ——-  ———_ | Sh - 


4956 5172 7450! 8282 


3826 
750 681 


3166 





fons | tons tons tons 
a 11230 1 20726 | oo | on | 
PEPPER. 


tons | tons | tons tons 
22864 | 20433 | 52460 46257 





233| 190 30 21 
Meh} 1612 | 1273 | 1161 


pkes | pkgs 
765 | ase _ 
os oe 
8703 eee eee 


LS | | 


| 
| os ei 


| tons tons tons tons 


bags 
33159 


RAW MATERIALS, DYESTUPFS, & 


tons tons | tons 
154 232 | 650 | 
553 1672 | 2584 
pkgs pkgs pkgs 
850 1157 3557 
ese ose 525 
11551 4414 ) 20435 
317 2779 4465 | 
a 
bags | bags 
7501 | 10862 


| tons 
589 
2418 


pkgs 


bags 
22748 





serons | serons | serons | serons 


& 5865 4178 ooo eee 

chests | chests " chests chests 

1983} 1884] Ce | 
seibtenienss 


tens tons tons 


INDIGO. 
chests _ chests rol 


tons 
D| 2908 
Bass! 605 | 


Chests 
6954 
eee 
Serons 
tees 4920 


4044 | ane ove 


serons ‘ serons | serons | 
5009 one aaa! 


SALTPETRE. 
tons tons 
4108 | on | a 


Pi tons tons 
7828 
> 


COTTON. 


serons 
7920 


chests 
5324 


gerons 
6755 


serons 
5098 
chests 
1565 


chests 
2007 
tons tons 
2300 3301 
575 529 


tons 
2813 
3566 


chests | chests | chests 
4299 7402 | 18361 


serons | serons | serons 
8269 | 1745 2631 


tons 
6849 


tons tons 
4788 4207 


1772 | 860 





1666 





bales | bales 


ooo eee 


703065 | 109180 | 107682 


LE ee | pe ae 


bales bales 
324 
303 


97023 
818270 | 472320 


bales | bales 
542 | 41 
294 


2 | 2 
78715 | 62260 76807 | 


561 
— ohe Ratl wap Monitor. 


RAILWAY CALLS FOR APRIL. 
Amount per share, 


‘Already = . 
aid. Call. Amount, 
Z£ead & 


1 5 O uc 5,000 


LS Or 6 1,000 
210 0 34,250 


Date 
due, P 
£ada4 


deposit ... 


deposit ... 
500 .. 


Cockermouth and Workington, new 


Cockermouth and Workington, pref. 
£5 (A) ° 
Furness new £10. 2 
Grand Trunk of C: 
mortgage bonds .............. 
Great Luxembourg preference..... 
Madras fifth extension 2nd issue ... 
Manchester, Sheffield, and Lincoln- 
shire new £10 5 per cent. 1862 eve 0 
Maryport and Carlisle, new. ove eo 
March 14 to April 
Neath and Brecon 
Paris and Orleans, new 1862 
Rhymney 5 par cent. pref. 
San Paulo 
Scottish Central, new £10 44 per 
CUDEII Oy De acchcovsccennstsrcncctescessceee 15 ... 
South Italian BB) ice 
South Staffordshire, £100 4} per 
cent. preference 
Whitehaven, Cleat., and Egre., £10 
Maron extension. 


Total in April 
Total called in 1864 


deposit ... 25 per cent. ... 
4°00 ... 2 O we 
deposit ... 2 


- unksown 
900,000 

soo 15,000 
+ unknowa 


ine 14,530 
- unknown 


. unknown 
18,750 


1,384,830 


hore m8 Coe 
o eo esocoeoscseso oo 


3,863,867 


EPITOME OF RAILWAY NEWS. 


TraFric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 16th of April, on 11,198 
miles, to 596,162/, and for the corresponding week of last year, on 10,805 
miles, to 554,098/, showing an increase of 393 miles, and of 42,064/ in the 
receipts. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 7,744 miles, to 474,133/, and for the corresponding 
week of 1863, on 7,565 miles, to 441,405/, showing an increase of 
179 miles, and 32,728/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, April 25.—In English railways, Midland recovered }, 
Brighton improved 1, and Great Eastern }; and Metropolitan receded { 
Great Western of Canada (54 per cent. bonds) improved 1, ditto (6 per 
cent.) 4, and ditto (paid-up shares) 4; and Scinde declined 1, and 
Punjaub 4. In foreign, San Paulo (paid-up) declined $, and Lombardo- 
Venetian and West Flanders 4 each. In American, United States 
(6 per cent.) declined 2, ditto (5 per cent.) further 3, Atlantic and Great 
Western (of both descriptions) 1 each, Erie shares (paid-up and pre- 
ference) 44 and 24 respectively, ditto (1st, 2nd, 4th, and 5th mortgages) 
an average of 2} each, Illinois Central shares (of both descriptions) 
3 each, Michigan Central (convertible) 2}, ditto (sinking fund) Michi- 
gan South and North Indiana, Pennsylvania Railroad (1st mortgage), 
and New York Central (sinking fund) 5 each, ditto (1864) and ditto 
(7 per cent. sinking fund) 3 and 24 respectively, and ditto (shares) 6 ; 
and Pennsylvania Railroad (shares) are quoted ex coupons. In British 
mines, the only transaction was in Great Wheal Vor, which relapsed 1 ; 
Grambler and St Aubyn declined 14. 


Turspay, April 26.—In the share market to-day the amount of busi- 
ness was but little more than nominal, the variations from yesterday’s 
closing prices indicating average firmness in banks, steadiness in foreign 
mines and miscellaneous shares, and a tendency to weakness in the 
other descriptions. In English railways, Great Eastern further im- 
proved 4; Midland relapsed }} and Metropolitan (new) and Great 
Northern declined 1 each, and ditto (A stock) 4. In colonial, Great 
Indian Peninsula (new) declined 3, Bombay, Baroda, &c., East Indian, 
Great Southern of India (5 per cent.), and Madras (5 per cent.) $ each ; 
Caleutta and South-Eastern, and Indus Steam Flotilla 1 each, und Pun- 
jaub a further }. In foreign, Northern of France and Paris, Lyoas and 
Mediterranean receded 4 each, Sambre and Meuse }, and Great Luxem- 
bourg and Namur and Liege 4 each. In American, Erie shares (paid 
up) recovered 24, and Illinois Central shares (of both descriptions) 1 
each. In British mines, Great Wheal Vor recovered’ 1; and Wheal 
Seton declined 5, Clifford Amalgamated 2, Wheal Mary Ann 1}, North 
Roskear 1, East Carn Brea 4, North Downs 3, Great South Tolgus, 
North Wheal Bassett, Prosper United, and Wheal Ludcott } each, and 
Chiverton a further}. In foreign mines, Yudanamutana improved }. 


Wepnespar, April 27.—The share market to-day was again very 
dull, and mines, banks, and miscellaneous shares were the only descrip- 
tions which showed an average tendency to firmness. 


Tuurspay, April 28.—In the share market to-day a majority of the 
transactions were for the account, and the movements in the closing 
prices were generally inadvance. In English railways, North-Western 
recovered 4, and Great Northern (A stock) $; ditto (original) and 
Brighton improved 1 each, Caledonian 1}, North-Eastern (Leeds) 4, 
ditto (Berwick) }, Great Eastern a further }, and Lancashire and 
Yorkshire and Midland a further } each. 

Fruvay, April 29.—This being settling day, there was little business 
in the railway market, and quotations experienced few variations. The 

rincipal feature is a decline of 1 per cent. in Metropolitan stock. 


Senseo, 416ees Fndian and Canadian lines are dull in some instances, and very few 


521185 |-821749 | 199180 | 107682 | 415990 | 551871 | 497383 493359 | transactions are recorded in foreign shares. 





ORDINARY SHARES 
AND STOCKS. 


Name of Company. 
/_—_ 
Birming. Wolv. & Stour Valley 
Bristol and Exeter sos..e0+-+-++++- 
Caledonian .......++ 
Cork and Bandon .... 
Cornwall .. 
Dablin and 
Dandee, Perth, & Aberdn Jun 
Edinburgh and Glasgow ......... 
Glasgow and South-Western ... 
Great Eastern, Ordinary Stock.. 
Do, A St0CK .....00e0-cenneeeeneeres 
Do. East Anglian Stock. 
Great North of Scotland 
{"De. Northern 


Amour 
Pail up 


333 | 


&S8s 


Do. A Stock. 
Do. B Stoc 
Great S uthern 
Great Western—Original .. 

Do, Stour Valley guar. St 

Do. South Wales 

Do. West Midland—Oxford... 

Do. do. Newport ... 

Do. do. Hereford... 
Lancashire and Yorkshire.. ° 
London and Blackwall ° 
London, Brighton & South Coast 
London, Chatham, and Dover... 
London and North-Western. 
London and South-Western 
Manehes., Shef., & Loncolnshire 


Do. New i. 2 
Do. Birmingham and Derby 
50 |Midland Gt. Western (Ireland) 


25 | Do. 4 Shares, a 


100 |North British . “ 
Do. Edirb., Perth, & Dundee. 
Berwi: 


Do. Cariisle .. oo 
Do. Stockton and Darlington. 
Do. 1858 oo 


0 North and 8.-Western Junctio 
Scottish Central .. ooo . 
Scottish N. E., Aberdeen Stock. 

Do. Scottish Midland Stock... 


Victoria Station, Pimlico 
Waterford and Kilkenny 
West Cornwall . 


PREFERENCE SHARES. 


Great Eastern, E. C. 
Do. No. 2 ..cccocceceseeese ecqnegeces 
Do. 6 per cent. Preference ... 
Do. Norfolk 5 per ct Ext. 1846 
Do. 54 do. Preference 1847 ... 
Do. 5 do. Wav. Val.,1847 ...... 
Do, Bastern Union 4 p c guar. 
Do. East Anglican A, 5 p cent 
Do. B, 6 percent........ eocecesece 
Do. Great Eastern’5 p ct Pref. 


Do. 5 pr ct do. at 5 pr ct:pm... 
Gt South & Wat. (Ireland) 4 p c 
Gt West. (Bks, & HantsEx)5pc 

Do. Preference 4} per cent ... 

Do. Redeemable 4 per cent ... 

Do. Irredeemable 4 percent... 


Do. Birmingham Pref. Stocs.. 
Do, Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per Cemt- do  ......000 enced 
Do. 8. Wales guar. 4 percent. 
Do. 44 per cent 
Do, 5 per cent ... 
DoW.M.—Oxf. 1st gua. Stock 
Do. 2nd guarantee Stock . 
Do, Newport 5 per cent. pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866...........c»00« 
Do. perpetual 6 per cent. with 
Option ti) 1869........c---000- 
Lancashire and Yorkshire, 








THE ECONOMIST. 
Che Economist’s Ratlwap and Mining Sha 


Stock }100 
Btock)|100 
Stock|100 
Stock} 100 
172300) 6 
Stoek} 100 
62830) 10 
Stook | 100 
Stock} 100 
Stock |160 
Stock|100 
Stock|100 
Stock |100 
Stock} 100 


143395 
60872 
18000) 2 
34000 

8006 

58500 
Stock /100 
Steck/100 


THE LATEST OFFICIAL PRICE ARE GIVEN, 


Name of Company, 


L.&B.6 per ct do. (W. E. &C.P.) 
Do, 4 pe St. (div def. till 1865) 
Deo. 4 per cent. Preference 


Arrs. Div. Sh8.......+++» econeee 
Lon, & N.-W., Cov. & Nun. 5p c 
London & S.-Western, 7 per cent 

Do. 43 pe! . 


Do. Redeemable 6 per cent ... 
Midiand Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6p c' 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 


North British .........cesesssseseeres| seeees 


Do. New guarantee 5 per cent 
Do, Edin., Perth, & Dun. 4pe 


do. do. 
Do. York, Hull & Selby Pure. 
Do. Stcktn & Darln., AS p ct 
Do. B 6 per cent 
Do. C 6 per cent 
North Staffordshire 
Scottish N. E. 34 prt pref. Ste! 


Do, Aberdeen guar. 6 percent) ,.... 


Do. 7 per cent pref. Stock 


20000] 10s} 108)South Devon Annuities 10s 





Do. 44 per cent .... 

Do. Fixed 44 percent... 
100 |South York. & R. Dun, 4p c gua. 
100 | Waterford and Kilkenny .. 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .... 
Buckinghamsh 
Chester and Holyhea 
Do. 5§ per cent .. 


London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent 
54)Manchester, Buxton, & Matlock 
00 |Midland Bradford ......... eoncenaee! 


North Devon, Railway & Dock.) . 


Do. A Stock... 

Do. B Stock.... 
Northern and Eastern, 5 pr cent 

De. 6 per cent . 
North-Western ....... 
Notting.& Granth. Rlwy. 
Preston and Wyre. 

Do. 4 Shares, A . 
Royston, Hitchin, and Shepre 


Wimbledon and Croydon. 


DEBENTURE STOCKS. 
Great Eastern . 
Great Northern . vo 
Gt. Wstn—W. Mid.—Oxf. 44 pe 
Lancasbire and Yorkshire 


London and South-Western. 
Midland..........0-sce-scasases . 
North British, E. P. and D. B. 
North Eastern . oo ° 
Scottish North-Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C. India guar. 

Do New. cresseeeee 


Buffalo and Lake Huron 
Calentta & Sth. East., guar. Bpe 


Cape Town and Dock 6 pc guar. 
Eastern Bengal, guar. 5 pr cent 





Do, G. Extension 

Do. H do. 

Do. 44 per ures ... 

Do, 5 pr cent debentures, 1865 

Do. 5 per cent. do., 1865 ...... 

Do. 5 per cent. do., 1866 
Grand Trunk of Canada .. 

Do. First Preference Bonds 


Great Indian Penin..guar. 5 p 
EPOKMEDS . contendooonten 
Do. January, 1862 ., 

Great Sth. of India guar. 5 pr 


re 6 








204/Great Western 
18 | Do. New 


Do. Delhi do... . 
Do. Punjaub do 

Do. Punjaub do ,, 
Do. Indus Steam Fi 


FOREIGN; 


Antwerp and 
Bahia and San 


Do. 201 8 per cent 
Bou. and Ams 6! 
Do. 20 late Charlersi 
Erquelines.., 
Norwegian Trunk Preferenp.. 
Paris, Lyons, & 
Paris and Orleans 


40 |G@reat Wheal Vor (i 
1728) Frerod’s-FOOt sexseses 


Lady Bertha..... 


i Margaret (Uny 
S\Marke Valley «vcs 


Providence (Uny 
Seuth Caradon (8 


West Bassett (Illogan) 

5 |West Caradon ( 
474) West Wheal Seton. 

5h}wheal Bassett (Ii 
o704|Wheal Buller (i 
216d) Wheal Kitty (Uny 

24} wheal Ludcott .... 

8 |Wheal Mary Ann 
584/ wheal Seton.. 

7 |Wheal Trelawney ( 
3078) Wheal Union .+++« 


FOREIGN MINES; 


TR) Australian ....sss0 
1 |Bon Accord Copper, Limitel 
Brazilian Lead and Mining 


Oro et bo 


pt et oS tn 


15 Austrealian,. 
98 St John del Rey .+.+ 
sb United Mexican. 
Vancouver Coal «+++» 

Worthing +--+. 
udanamutana of 
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WILSON’S 
oF A LIGA TIONS, 


Ponandon Royal Exchange. 


Edition, oa, 1 vol, 8vo, cloth lettered, 
bs, free by post 5s 62, 
NS. THEORY OF THE 
HE OREIGN EXCHANGES. 
ee ve J. GOSCHEN, M.P. 


this day, ngelee One Shilling, 


mUGAR DUTIES:— 
ddivered by ROBERT WILLIAM 
RD. Esq, in the House of Commons, Friday, 


"1804. 
Seventh Edition, revised and enlarged, 


24s, cloth jettered, 
mansiXGilANG & BULLION 


being a complete Guide to Exchange 

eobawern oe teagland and the East, in sterling 
dollars, extended so as to meet the require- 
rates under any possible variation. 

added an Appendix, containing a guide 

aa of short-sighted Bills; with other 
relative to Exchanges between England, 


Y¥ RUTTER, late Agent of the Commercial 
Bank of alley I Hong Kong. 


ALL THE NEW LOANS. 
QUIDE T) SAFE AND PRUFITABLE 
INVESTMENTS. 


enlar corrected, with an 
weer the Ne New Loans up to Mid- 
price 78 6d. 


§ COMPENDIUM OF ALL 
eouies ‘and FOREIGN FUNDS, Debts, 
of all Nations, Banks, Railways, Mines, 
y with the Laws and Regu- 

of the Stock xchange. 


“welfth Edition, price 10s: cloth, with ex- 
and additions, brought down to the 
and Tables of the new French Tariff 


Silver. 
mciomtes MODERN CAMBIST: 
; ‘Manual of Foreign Exchanges, in the 
operations of Bills of Exehange and Bullion, 
to the practice of all trading nations; with 
Foreign Weights and Measures, and their 
ema 


price 7s 6d cloth, 


I s ‘COUNTING: HOUSE 


' GUIDE: containing the bigher branches of Com- 
fia! Calcalat ons. 
i 


, guar 1p 


, Twelfth Edition, 5s, cloth, 


BOOKKEEPING: A 

OHECK JOURNAL, comtining the advant- 
‘Day-book, Journal, and Cash- book, forming a 
of Book-keeping by Double Entry. With 

" of Interest Accounts and Joint 
aud a New Method of Book-keeping by 
Double Entry. 


WEREST AT ALL RATES PER CENT. 
Baition, just ready, stereotyped, and warranted 
from ol 1 ed 8vo, 500pp, 10s 6d cloth; or 


ISALL'S INTEREST AND 


UNT TABLES, computed at 24, 3, 3}, 4, 
prem with Table 0 Time and Brokerage. 


price 5s, cloth lettered, 


iY ?, 

BINSO ONS "SHARE AND STOCK 
‘ABLES; comprising a set of Tables for calcu- 
cost of any number of shares, at any price 
b th of a pound sterling, or 1s 3d per 
£310 per Share in value; and from 1 to 500 
P £100 to. £50,000 Stoek...'To which is 

of Income tax at 7d in the pound. 
lent and elaborate Tables will be found 
useful to bankers, public ne stock- 
" andallthoge who have any: dealings in shares, 
Donnan Stock#of any and ud every desoription.”—DaiLy 


1 eile Is each ; oper post for 13 stamps 


DON'S piiGAL HANDY 
ST QUES, NOTES, and I. O. U's. 
its Customs 


D ‘and WIFE: Marriage and Divorce, 
SERV ART: Employer and Employed. 


_ 


kal 
a 
~ 


BPTCY : Debtor and Creditor. 
, ‘COMPANIES: the New Law, with 


a ng 0 Company. 
Edition, price 3 1s, by post 1s 1d, 


SSON’ 
N’S: BUYER'S: AND 


"3 GUIDE. 
Ang teers 1s, by post 1s 1d, 


MENSURATION MADE 


» for the pone and Mechanic. 
rg VoL; 8v0, pri oe OR 12s, clo’ 


US PERIL: OF THE SEA, 


on Policies of DAILY? rac- 
By LAURENCE R. BAILY, 5 


xn Oe V lame, 8vo, price 10s 6d, boards, 


GENERAL AVERAGE, 
tin 
open resulting from 
ACER BA 
PUBLICATIONS. - 
: Royal Exchange. 


THE ECONOMIST. 


THE FINANCIAL CORPORATION, 
Invite Subscriptions for the 


SHTREOAKS COLLIERY COMPANY, 
LIMITED. 


Incorporated under the Companies Act, 1862. 


LIMITED, 


CAPITAL, £130,000, in 6,500 Shares of £20 Each. 
£1 per Share to be paid on Application, and £2 on Allotment. 


No Call to exceed £3 per Share, nor to be made at intervals of less than Three Months. 


DIRECTORS. 
Ingram Chapman, Esq., Director of Adriatie Steam Navigation Company. 
James Nugent Daniell, Esq., Chairman of Alliance Bank. 
John Henry Dillon, Esq., Albany. 
James Goodson, Esq., Chairman of Great Eastern Railway. 
Francis Macnaughten, Esq.; Deputy-Chairman of London and Blackwall Railway Company. 
William Turck, Esq. (Messrs Turck, Barclay, and Co.) 
C. Tylden Wright, F.G.S., Managing Director at Shireoaks. 


BANKERS. 
Alliance Bank, London, Liverpool, and Manchester. 


AGENTS. 
The Financial Corporation, Limited. 


BROKERS. 


Messrs Seymour and Oo., 38 Throgmorton street, London 
Messrs Shore and Kirk, Manchester. 


SOLICITORS. 
Messrs Sole, Turners, and Hardwick, Aldermanbury. 


Souicrrors in MancHEster—Messrs Sale, Worthington, and Shipman. 


AUDITORS. 


W. W. Deloitte Esq. (Messrs Deloitte, Greenwood, and Dever, Accountants), 4 Lothbury. 
Ellis:Clowes, Esq., 5 Lothbury. 


OFFICES—Financial Corporation (Limited), 14 Leadenhall street, E.C., and Shireoaks, 
Worksop, Nottinghamshire. 


ee 


This Company has been established for the purpose of working the well-known’ Shireoaks Colliery, and: 
the Directors have entered into an arrangement with the lessees of His Grace the Duke of Newcastle for the 
purchase of their rights and interest in the property. 


The colliery, which is now in active operation, is situated at Shireoaks, two miles from the town‘of |! 
Worksop, in Nottinghamshire, and has the advantage both of water and railway communication with all parts 
of England, being intersected by the Chesterfield and Stockwith Canal, and by the Manchester, Sheffield, and Lin- 
colnshire line of Railway, witha station and sidings at the colliery; and the coal is loaded direct from the pit’s 
mouth, withont the expense of carriage, into railway trucks, or barges, as circumstances may require, 


The property purchased by the Company consists of 2,000 acres of hard steam coal, which has*been 
thoroughly proved, and levels driven in all directions; with all the buildings, workshops, and machinery, in 


connection with the two pits sunk in the centre of the acreage leased, together with the canal basin, railway 
sidings, and the plant thereupon. 


The workings are fee from water, and all met with in sinking the shafts has-been stopped back ‘with 
iron tubing, so that no pumps are required, and no expensé has been spared in adapting both the surface and under~ 
ground arrangements for the full development of the Mine, by which the cost of ‘working has been rendered 


very economical, The machinery and everything in connection with the Colliery are in excellent working 
order. 


The coal is of fine hard quality, and is in great demand for steam purposes. From the situation of 
the property, and its facilities for communication, the Company is in a position to supply the daily increasing de- 
mand of t: is description of coal. 


The Manchester, Sheffield, and Lincolnshire Railway affords direct communication with the ports of Hull 
and Grimsby. 


The present machinery can work with ease 200,000 tons per annum; this amount, which is capable of 
increase, as soon as the additional plant and machinery (now in the course of erection) has been completed, is 
sufficient to guarantee a very ample return for the capital employed. 


The Directors refer to the accompanying report ef Mr T, Maedougall Smith, C.E., who has made a specia 
survey of the property, for full particulars as to its condition and capabilities, 


Forms of application :can be had at the offices of the Financial Corporation, 14 Leadenhall street, E.C.; 
and from the Company's Brokers, Messrs Seymour and Co., 38 Throgmorton ‘street. 


Plans of the property, the report referred to by Mr T. Macdougall Smith; and the articles of association, 
and the agreement for the lease, are to be seen at the Company's offices. 


If no allotment is made, the deposit will be returned in full. 





((HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 


Paid-up Capital, £644,000. 

With Agencies aud Branches at Bombay. Kurrachee. 
Calcutta, Rangoon. Singapore, Batavia, Hong Kong, 
Snangha!, and Hankow. 

The Corporation buy and sell Bills of Exchange pay- 
able at the above-named places ; issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; and receive Deposits at Interest, 
theterms for which mav be known on application. 


[JNion BANK OF AUSTRALIA, 
38 Old Broad street, London, E.C. 

Paid-up Capital, £1,900,000. Reserve Fund, £200,000. 

The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane Portland 
Rockhampton Adelaide 
Melbourne Port Adelaide 
Geelong Hebart Town 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 

They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all description of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


r rv 
ANK OF HINDUSTAN, CHINA 
and JAPAN (Limited), No. 16 Cornhil!, E.C. 

Notice is hereby given, that the Second Ordinary 
Meeting of the Company will be held at the Lon- 
don Tavern, Bishopsgate street, in the City of Lon- 
don, on Monday, the Second day of May next, at 1.30 

.m. preci-ely; when the Report of the Directors will 

presented, and a dividend will te recommended, and 
Directors and Auditors will be elected. 

The retiring Directors, viz., William Harrison, Esq., 
Richard Spooner, Esq.. and William Frederick Baring, 
Esq., being eligible, will offer themselves for re-election; 
and the retiring Auditors, viz, James Goodson, Esq., 
and Frederick William Spooner, Esq., also being eligi- 
ble, will offer themselves for re-elect on. 

The Transfer Books of the Company will be closed 
from Monday, the 18th day of April, until Monday, the 
2nd day of May, both days inclusive. Dated this 15th 
day of April, 18$4.—By order of the Board, 

R. SWIRE TOMLIN, Secretary. 


HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 16 Cornhill, 
London, E.C. 


Wallington 
Napier 
Nelson 
Lyttelton 
Christchurch 





BANKERS. 
Bank of England; Alliance Bank; and Branches at 
Bombay, Calcutta, Hongkong, and Shanghai 
Deposits received, at ten days’ netice, on the usual 
terms, and for fixed periods, at rates subject to special 


agreement. 

Drafts issued, and bills negotiated, payable in India, 
China, &&. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued for the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Loan Notes 
effected, so that the interest may be paid in England. 

Every other description of banking and agency busi- 
ness in connection with India, China, &c., conducted on 
the most favourable terms. 

J. OUSELEY, General Manager. 


BAN K OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000, 

Mrap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors graut Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
—_ — WALES. : 
gee. Adelong Agency. 
Tamworth. Orange. _ 
; Penrith. 


Deniliquin. 
| Goulbourn. 


Maitland. 
ee. 


Chiltern Agency, 
Inglewood. 
Creswick. 
Linton. 

Pleasant Creek. 


Auckland... 
Wellington. 
Lyttelton. 
tchurch. 
And also on the Commercial Bank of Van Diemen's 
at Hobart Town and Launceston. 
Directors also negotiate approved Bills of Ex- 
and send them for collection, drawn on any of 
alian and New Zealand Colonies. 
Bank of Scotland, Stuckey's Banking 
Manchester and Liverpool District Bank, 
South Wales Bank, Birmingham Joint 
Bank (Limited), and the National Bank in Ire- 
are authorised to grant Credits on this Bank at 
establishments in Australia and New Zea- 
i ae bills drawn on these Colonies. 


Board, 
JOHN CURRIE, Secretary. 


ye 
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THE ECONOMIS1. 
[ONDON BANK OF SCOTLAND 


). 
Capital, One Million. 
In Ten Thousand shares of £100 each. 
Notice is hereby given, that the Rate of Interest for 
money placed on deposit will be Five per Cent. until 


further notice. 
BOSSOM WILLIAMS, Manager. 
24 Old Jewry, London, E.C., February 11, 1864. 


a Tv 

HE SCINDE, PUNJAUB, AND 

DELHI BANK CORPORATION (Limited). 
Fourth Call of £2 103 per en making £10 per share 
paid, 

Notice is hereby given, that the Court of Directors 
have this dvy made a Call of £2 10s per share on the 
shares in this Company, payable on or be'ore Tuesday, 
the 10th day of May next, at the Union Bank of Lon- 
don, 2 Princes street, London.—By order, 

T. G. CRAIG, Manager. 

Dated this 12th April, 1864. 

80 King William street, London, E.C. 


HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 

Notice is hereby given, that the Second Ordinary 
General Meeting of the shareholders in this Company 
will be held at the London Tavern, Bishopsgate street, 
1n the City of London, on Tuesday, the 2rd day of May 
next, at One o'clock precisely, to receive the Repoit of 
the Directors, and for other purposes. 

The transfer books will be closed from the 19th inst. 
to the 3rd May, both inclusive.—By order of the Court 
of Directors. T. G. CRAIG, Manager. 

80 King William street, London, April 12, 1864. 


THE SCINDE, PUNJAUB, AND 


DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C. 
Capita', One Million Sterling. 
In 50,000 shares of £20 each, 37,500 of which have been 
issued. 
Court or Directors. 
William Patrick Andrew, Esq., Chairman. 
Francis William Russell, Esq., M.P., Deputy-Chairman. 
BANKERS. 
The Union Bank of London. 
The Bank of England. 
BRANCHES, 
At Kurrachee and Bombay—(Others in course of being 
opened.) 
Agents at Calcutta and Madras—The Oriental Bank 

Corporation, 

This Bank transacts every description of Banking and 
Exchange Business with India. 

Drafts and Letters of Credit granted on Kurruchee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

Deposits :eceived at interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed upon. On deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
England's minimum rate of discount is allowed, such 
rate of iuterest not to exceed 5 per cent. per annum. 

Investments in, and sales of, Government stocks, 
shares, and other securities (English and Indian), 
effected; sterest and dividends, pay, pensions, &c., 
received, and other money agency business transacted. 
—By order of the Court of Directors, 

T. G. CRAIG, Manager. 








r 7 
HE MERCANTILE AND 
EXCHANGE BANK (Limited). 
Capital, £2,000,(00, in 40,000 shares of £50, of which 
£25 per share is intended to be called up. 
Drrecrors. 

T. B. Forwood, Esq. Chairman (late of Leech, Harrison, 
and Forwood, Liverpool). 

R. W. Ronald, Esq.. Deputy-Chairman (R. W. Ronald 
and Son, Liverpool). 

Arnold Baruchsoo, Esq. (Director Liverpool Financial 
Association, Liverpool) 

Francis Boult, Esq. (Boult, English, and Brandon, 
Liverpoo!) 

H. P. Bowring, Esq. (C. T. Bowring and Co., Liver- 


pool) 
John Cater, Esq. (Director Bank of Egypt, London) 
Joseph Kitchen, Esq. (Duncan and Kitchen, Liverpool) 
J. T. Lawrence, Esq. (Edward Lawrence and Co., Liver- 


pool) 
Bernhardt Liebert, Esq (Manchester) 
W. L. Merry, Esq. (W. L. Merry and Co., London) 
William Southall, Esq. ‘Mellor and Southall, Liverpool) 
John Walker, Esq. (Director London Financial Associa- 
tion, London) 
General Manager—G. 
M. Brown, Esq. 
Sub-Manager — W. 
Mathison, Esq. 
London—4 Lombard street {ee HH Wilhams, 


Liverpool—17 Brown's buildings 


Esq. 
Sub-Manager — N. Cork, 


— 41 Mincing lane 


Glasgow — 35 St Vincent place { —— =: wag illiam 


New York—William street { Aten. B. Morewood, 


This bank, through the medium of its establishments 
in Liverpool, Londvn, and Glasgow, is prepared to afford 
increased facilities for conducting business and remitting 
moneys between those places. 

A modification of the charges for bank commission 
Is one of its principal features. 

Deposits wiil be received at the full market rates of 
interest. 

Current accoun's will bear interest on the daily 
balance. 

Foreign exchange will be negotiated on reduced terms 
through the various continental and other correspon- 
denis of the bank, and circular notes and lwiters of 
credit issued on favourable conditions. 

Railway and other coupons will be collected, and 
dividends on Government and other stocks will be re- 
ceived for customers, free of charge. 

Home and {foreign banking agencies will be under 
taken. 
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[April 30, 19 
gouTH AUSTRALIAN 


Incorporated 1 Charten 
LETTERS of CREDIT sal Dra 
Adelaide, Port Adelaide, Gawler, Robe, Kal 
Wallaroo. Approved Drafts negotiated ani, 

Ev description of banking } be 
with Victoria, New South Wales, 
australian Colonies th h the © 

Ww M PURDY We 
London, 54 Old Broad street, EC, = * 


ENGL SH, SCOTTISs 
AUSTRALIAN CHARTERED Baws 
Capital paid up, 600, 0607, 
LETTERS OF CREDIT ON THE Bi 
GRANTED oa the most favourable terms, 
Australian Colonies and sent 
DEPOSITS received at rates and for periodg 
be learned on inquiry at the office,— 
Court, HENRY MOU 
78 Cornhill, E.C. 


r 7 
ANK OF NEW ZBAls 
Notice is hef®by given, that the Seve 
Calls of £1 per share each en the capital stock g” 
Bank have been fixed by the Directors to beus 
London respectively on or before the 3rd of i 
the 3rd of August next. 
F. LARKWORTHY, Managing} 
50 Old Broad street, London, 18th April, 1364, 


vr 
ANK OF NEW ZE 
Incorporated by Act of General 
Bankers to the General Government of New 
the Provincial Governments of Auckland, ( 


Otago, &c., &c. 
Capital, £500,000. 
neice = aon Fund, £60,000, 

ranches ani mcies in New Zealandie 
Auckland, Ak 
New Plymouth. | Christchurch, 
Napier. Kaiapoi, 
Wellington. Timaru. | 


i 


i 


Invercargill, 


i 


Wanganui. Dunedin. 
Nelson. Omaru. 
Picton. Tokomairiro, 
Blenheim, Wetherstone, 
Lyttelton, Waitahuna, 
Queenstown. 


This Bank grants Drafts on any of the 
places in New Zealand, and transacts every 
of Banking business connected with that colony gute 
which may be learned on application at the 
office. F. LARKWORTHY, Managing D 

50 Old Broad street, City. 


HARTERED MERCANTILE] 
of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Paid-up capital, £634,000. Reserve fund, £ 
Head office, 52 Threadneedle street,. London, 
The Bank negotiates and collects Bills and gra 
Drafts, payable at Bombay, Calcutta, Madras, ¢ 
Kandy, Galle, Singapore, Penang, 
Shanghai, Yokohama, and Mauritius; issues 
of Credit and Circular Notes for the use of T 
by the Overland route, terms for which can 
tained at the Head office in London, 


The Bank will effect the 
Securities; undertakes the s: 
receipt of Interest, Dividends, Pay, Pensions, 
Moneys, for remittance through the Bank or 


The Bank receives Money on Deposit, om 
Interest will be allowed according to the hi 
deposited. Particulars as to rates can be ow 
the Head office, 52 Threadneedle street, Lendom: + 9 


Office hours from 10 a.m. to 3 p.m.; Satuniays 
10 a.m. te 2 p.m. 
52 Threadneedle street, London, E.C. 


A SIAT 
CORPORATION. 


Incorporated by Royal 
Authorised Capital £2,000,000. | Office ho 
Subscribed Capital, £500,000 of which £300,000is pl) Threadn 
and remainder in course of called, |-——— 
Head Office—No. 4 Lom street, 
Boarp or DrrEcToRs. 

Francis Boykett, Esq., Chairman (Messrs F 
Wiggin and Co.) fas 
J. A. Russell, Esq., Deputy-Chairman (Messrs Gnty Braxc 

Coles, and Grey and Co., Bombay). 

Thomas Cardwell, Esq. (Messrs Thomas Cardwell 
Co., and Cardwell, Parsons, and Co., Bombay). 

Charles A. Fearon, Esq. (Messrs Fearon and Ot, 

Messrs Augustine Heard and Co., China). 

William Maitland, Esq. (Messrs M’Killop, Stewath 
Co., Calcutta). 

ComMiTTEE In Bomsar. 

The Hon. Michael H. Scott (Messrs Ritohie, 
and Co.) 

Robes meas, Esq. — Grey and Co) 
wasjee Jehanghier, . 

GENERAL MANAGER.— John, Esq., late Agee 
Bombay for Chartered Mercantile Bank 
London, and China. 

BANKERS. 
The Bank of England. 4 
The London Joint Stock Bank 
Broxers.—Messrs Foster and , 
Soxicitors.—Messrs Freshfields and 
foe x 
Messrs Coleman, Turquan : 

Agencies and Branches are being 0 been 

Calcutta, Singapore, Ceylon, Hong- 
The Corporation will shortly be prep 

Drafts, and negociate Bills of cbange Pp 

above places, issue Letters of Credit, and ec 

description cf Banking business 

East. 


Hil] 


” 


IC BANKING: 


a 


5 
al 


pil 90, 1864.) 


wad 


DON AND BRAZILIAN BANK 


; 000, in SREer thee of £100 each. 
‘Braxc BANKS AND AGENCIES. 
de Janeiro, Bahia, Pernambuco, Santos, 
do ul, Maranham. 


MAI ohn White Cater, Esq, 
euan--Henty Louis Bischoffsheim, Esq. 
on Brazil and Portugal. Bills nego- 
—Cirewlar Notes and Letters of oe 
World.— connected with 
oe ae ae enaare aoe atpeae received at 
piramecl interes. | WIGHT, Secretary. 


street, E.C. 


AL OTTOMAN BANK, 
CONSTANTINOPLE. 
aid-up Lewy rama 
Swyrna o t, gencies at 
Soon Bucharest, Paris, and London. 

London Agency receives money on deposit for 
periods atrates to be agreed upon. It grants 
on Constantinople, Smyrna, Beyrout, Galatz, 
Bocharest ; rchases or collects bills drawn on 
0 ph undertakes the! negotiation of all 
Government Securities and the collection of the 


will also execute orders through 
ofthe Imperial Ottoman Bank at Smyrna 
the parehase of Smyrna produce, such as cotton, 
roots, valonea, opium, &c. 
Teanga Mans Sak mga ontery” 
0. uildings, ury. 
‘it, A BRENAN, Manager. 


HE IMPERIAL BANK 
Lothbury, (wd Westminster Branch 
, E.C., a estm r Branch, 
, 53 Parliament street. 
Sabscribea Capital, £2,250,000. 
Directors. 
A. P, Petrocochino, Esq. 
R. 8 Price, Esq. 
A. A. Ralli, Esq. 
P. C. Ra'li, Esq. 
David Stern, Esq. 
William Tabor, Esq. 
W. G. Thomson, Esq. 
Joseph Underweod, Esq. 
. Edmund Westby, Esq. 
iT ACCO opened with all persons 
allowed on minimum monthly balances, 
i money received on deposit, at call. or for fixed 


Bank takes charge of securities for parties keep- 
accounts, and receives Dividends on English and 


! &e. 
LETTERS of CREDIT and CIRCULAR NOTES 
abroad. 


A. 
nt of Country and Foreign Banks undertaken, 


allordinary banking business transacted, 
t R. A. BENTHAM, General Manager. 


onal oa 
RIENTAL BANK 
Tneorporated Soe Chante s0th Aug., 1851 
Y arter, ug. 8 
; 1,260,000; re reserved fund, £262,000. 
The Corporation grant and negotiate or 
. } caren cng ag — 
bylon, Hongkong, pore, ius, Melbourne, 
a Sydney, on terms which ma be ascertained at 
, siroffice. They also issue Circu 
: ‘Credit for the use of Travellers by the Overland 
They undertake the agency of parties connected 
India, the purchase and sale of Indian Securities, 
jy custody of Indian Government Paper, the re- 
imipt of Interest, Dividends, Pay, Pensions, &c., and 
eflecting of Remittances between the above-named 


on 
gthof 
jon, + 
rdays 


| They also receive Deposits of £100 and upwards, re- 

pn 4 notice of 10 days, and allow interest thereon 

Belper cent. below the Bank of England minimum rate 
IN rising and falling therewith, but not rising 
” Spercent, Deposits subject to longer n tices of 
bear higher rates, which may be scertained 


Ofice hours 10 t08. Saturdays, 10 to 2, 
000 is pall Threadneedle street. Leadon, 1864. 


ip 
* WHE ALLIANCE BANK 


: - (Limited), 
hbury, Londen, and Brown's buildings, Liverpool. 
9 Grey thwark: Borough High street. 
Birk :nhead: 48 Hamilton square, 
Manchester: 75 King street. 
TERMS OF BUSINESS. 
Current accounts opened in London, in accordance 
With tae prevailing custom of similar establishments ; 
in Birkenhead, and Manchester, on terms 
“hich will confcrm thereto as closely as may be practi- 
able. Ifthe balance shall not at any time during the half- 
arhave been below £500, interest at the rate of 2 per 
per annum will be allowed on the minimum 
ly balances, If not below £200, interest at the 
¥ en. pone will be allowed on the 
cae ces. Ifbelow £200, no interest 
received at the current rate of interest in 
ioe £10 and upwards, on the usual terms. 
charge will be made for collecting country 


alte. | et aioe: and country banks undertaken, 


a 
Ce, 
ewart, 


, w 


ie of stocks, shares, and other 
a itie ied, ~ anager hay mi age 
en °o Or negotiated, and ev other description o: 
‘ ateeneeemes a re 
p ping acequnts the bank the utmost 
will be afforaed for the transmission of money 
its offices, also for the payment or receipt of 
sey either in London, Liverpool, or Manchester, in 
ape ise all 
oO it iseued to arts 
Earope and elsewh , 
i 


e ere, 
A. THOMPSON, Manager in London. 


— ee 


THE ECONOMIST. 
(CHARTERED MERCANTILE BANK 


OF INDIA, LONDON, AND CHINA. 

The Sixth Annual General Mee*ing of the Share- 
holders of the Chartered Mercantile Bank of India, 
London, and China, will be held within the Banking 
House, No. 52 Threadneedle street, City, at one o'clock 
precisely, on Tuesday, 17th proximo, inJaccordance with 
the terms of the Deed of Settlement.—By order of the 
Directors, D. T. ROBERTSON, Chief manager. 

London, 29th April, 1964. 

BANK 


T HE CONTINENTAL 
CORPORATION, Limited, 
Head Office. 69 Cornhill, London, E.C. 
Branch Offices,—18 Rue de la Chaussee d’Antin, Paris. 
9 Rue des Arcades, Marseilles, 
Capital, £1,000,000, in 10,000 shares of £100 each, with 
wer to increase, 
issue, £500,000. 
This. Company undertakes every description f bank- 
ing and agency. business, English and foreign. 
Deposits, subjéct to ten days’ notice of withdrawal, 
will be received at 6 per cent.; or, subject to longer 


notice, at such rates as may be agreed on.—By order of 
the Board. PAUL BROE, General ager. 


THE ENGLISH AND SWEDISH 
BANK (Limited). 

Temporary Offices—103 Gresham House, Old Broad 
street, London, E.C. 
Branches—Stoekholm and Gothenburg. 

Capital £1,000,000. 

Cuareman—John Alers Haokey, Esq. 

Deputy CHarrmmaN—William Tottie, Esq. 


Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank receives money on deposit at interest for 
fixed periods.—By order of the Board, 

W. H. CLEMOW, Secretary. 





T# E LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Capital, Half a Million Sterling. 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz. :— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. Uitenhage. 
D'Urban. 
Pietermeritzburg. 
Colesbe: g. Kiog William's Town. 
Bills negocia‘ed and sent for collection, and all Bank- 
ing business transacted with the Cape Colonies. 


Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deyosits subject 
to twelve months’ notice. 

The rates for other perio’s may be known at the 
Head Office, No. 10 King William street, London, E.C. 

By order ot the Court, 
JOHN HENRY ETHERIDGE, Manag r. 

London, April 26, 1864. 


ONDON AND SOUTH AFRICAN 


BANK, Incorporated by Royal Charter, 10 King 
William street, London, E.C., April 13, 1864. 

Notice is hereby given, that the Thrd Ordinary 
Annual General Meeting of the shareholders of this 
Bank will be held at the London Taverr, Bishopsgate 
street, in the City of London, on TUESDAY, the 10th 
day of May next, at Twelve o'clock noon prec sely, when 
the accounts to the 31st December, 136%, will be sub- 
mitted, the declaration of a dividend recommended, and 
other business transected. 

Immediately after the close of the above, an Extra- 
ordinary General Mertirg wi | be held for the purpose of 
confirming a reso'ution of an Ex raordinary General 
Meeting held 9th February last. 

The ‘Transfer Books will be clos:d from the 26th April 
to the 10th May, both days inclusive. 

Holders of Scrip for new cap‘tal issued 12‘h May, 
1863, are required to send the same in for registration, 
prior to the 26th April.—By order of the Court, 

JOHN HENRY ETHERIUGE, Manager. 


THE EUROPEAN BANK, LIMITED, 


Capital, £2,000,000, in 40,000 shares of £50 each, 
Subscribed capital, One Million. 
Paid-up capital, £200,000, 
Head Office—83 King William street, E.C. 


London—General Manager—Bright Wool, Esq. 
BRANCHES. 

Paris—6 Boulevard des Capucines (facing the Rue de 
la Paix), Manager—Mons. Hurlier (late Chef des 
Services Etrangers, in the Comptoir d'Escompte, 
Paris). 

Amsterdam—Dam-Hoek Niewendijk. Acting Manager 
—WwW. J. Holsboer, Esq. 

Rotterdam — Bier-straat, Westzijde. 
Rensburg, Esq. 

Loca, CommitTEE—HOLLAND. 

8. W. Josephus Jitta, Esq. (Messrs J. Jittaand Zonen), 
Amsterdam. 

J. H. Schroder, Esq. (Messrs H. B, Schroder and Co.), 
Amsterdam. 


Manager — E, 


The Bank is prepared to negotiate and collect bills 
and grant drafts and credits upon the branches, agents, 
and correspondents of the Bank in all parts of the 
Continent and abroad. The Bauk executes orders for 
the purchase and sale of securities on the Continental 
Boi 


urses. 

Coupons of dividends on foreign securities. payable in 
the United Kingdom or elsewhere, are purchased, and 
foreign notes and money encashed by the Bank 

Deposits received for such periods, and at such rates 
of interest, as may be agreed upoa. . 

Current accounts opened, and every description of 
English and foreign banking business transacted.—By 
order of the Board, 

Gimeens.. JOHN W, MOLLETT, Secretary. 


ANGLO-AUSTRIAN BANK. 


Capital £2,000,000. Paid-ap £600,000. 
G. G. Gl; Esq Pe ee Seymour, Esq. 

» G. Glyn, ’ . E. , 
Somerset A. Beaumont, | Fredk Engelhardt, Esq. 

Esq., MP. 

Francis Breuer, General fe 

The Directors beg to announce that the Bank 
negotiates Bills of Exchange, and grants drafts or letters 
of credit, and carries out other banking operations 
between Great Britain, Vienna, Trieste, &c. 

7 8t Mildred's court, Poultry, E.C. 


BANK OF BRITISH NORTH 


ERICA.—Incorporated by Royal Charter. 

Notice is hereby given, that there are two vacancies in 
the direction of this Bank, occasioned by the retirement 
of James John Cummins and Fraocis Le Breton, Es- 
— which will be filled up at the ensuing Yearly 

eral Meeting. 

By the terms of the Deed of Settlement it is required 
as follows :— 

“ That every roprietor intending to become a candi- 
date, or to prop~se some other proprietor as a candidate 
for the office of Director, must, within ten days from the 
time when the advertisement shall have been inserted, 
signify by some writing under his or her hand, to be left 
within the same ten days at the offices of the Corporation, 
either his intention to become a candidate, or the name 
and place of abode of the cand:date intended to be pro- 
posed by him or her.” 

Names of cancidates cavnot, therefore, be received 
after the Sth proximo. ~ By order of the Court, 

C. McNAB, Secretary. 

7 St Helen's place, London, April 25, 1864. 


THE CREDIT MOBILIER COMPANY 
OF LONDON (Limited), 54 Threadneedle street, 
E.C. BANKERS, 

The London and Westminster Bank, E.C. 

The Company discount approved Mercantile ana 
other Bills, make advances on negotiable sccurities, 
and undertake financial business generally. 

WILLIAM HALL, Secretary. 


’ MN 
UDSON’S BAY COMPANY.— 
INTERNATIONAL FINANCIAL SOCIETY 
(Limited). 
Temporary Offices, 54 Old Broad street. 

Notlce is hereby given, that all Scrip Certificates of 
the Hudson's Bay Company must be lodged at this 
office for registration and conversion into nominative 
Share Certiticates, on or before Tuesday the 3rd May 
next, after which date all Scrip Certificates will be con- 
sidered as cancelled.—By order, 

WALTER A. MICHAEL, Secretary. 

18th March, 1864. 


THE CONSOLIDATED DISCOUNT 


COMPANY (Limited), 4‘Abchurch lane, London. 
Capital, £1,000,000, 
BANKERS. 
The London and Westminster Bank. 
The Bank of England. 


Approved bills discounted, and advances made on 
negotiable securities. 

Money received on deposit at .the current rate of the 
day; and if for fixed periods, or at long notice, special 
arrangements will be made.—By order of the Board. 


HE ESTATE COMPANY, LIMITED. 
Nominal Capital, £1,000,000. First Issue, £509,000, 
in 5,000 shares of £100 each. 
TRU: TEES. 
Bonamy Dobree, Esq. 
G. J. Goschen, Esq., M.P. 
Lou's Huth, Esq. 
D1gEcrTors. 
Louis Huth, Esq. 
J. F. Gronding, Esq. John Paterson, Esq. 
William Hogg, Esq. Henry Sewell, Esq. 
Bankers—The Alliance Bank (Limited). 
So.iciror—J. HH. Mackenzie, Esq., 77 Gresham House. 
Temporary Offices—14 Gresham House. 

The Share Certificates will be ready for delivery to 
the shareholders in exchange for bankers’ receipts on 
and after the 16th of May next.—By order, 

WILLIAM GOSLETT, Managing Director. 

April 22, 1864. 


ms 
AUSTRALIAN MORTGAGE, LAND, 
and FINANCE COMPANY (Limited). 
Capital, £1,000,000. First issue, £500,000. 
Drrectors. 

Sir Charles Nicholson, Bart., 19 Portland place, late 
Speaker of the Legislative Council of New South 
Wales, and Presideut of the Legislative Council of 
Queensland. 

David Aitchison, Esq. (late of Victoria), 180 Piccadilly. 

John Alinutt, Esq., 50 Mark lave. 

James Caird, Esq., M.P., Cassencary, K'rcudbrightshire. 

John Gillespie, Esq., 28 Great Winchester street. 

Henry Jordan, Esq., Commissioner of Emigration for 
Queensland, 

R. Stuart Lane, Esq., 25 Old Broad street. 

T. M. Mackay, Esq , 1 Lesdenhall street, and Liverpool. 

W. A. Rose, Esq., M.P., Alderman. 

Sir a Drummond Wolff, K.C.M.G., Albany, Picca- 
dilly. 

Sir Henry E. Fox Young, C.B. (late Governor of Tas- 
mania, and previously of South Aa-tralia). 

Banxxeks—Messrs Pr.scott, Grote, nud Co. 


This Company is prepared to receive proposals for the 
issue of Debentures which constitute a first charge on 
the Company's capital and eatire assets, bearing six per 
cent. interest for terms varying from 3 to 7 years. 

The Company also acts as agents between the home 
capitalist and the colonial property-holder, negotiating 
mortgages for the former to provuce £7 per cent., the 
interest being guaranteed by the Company. 

The Directors will also unde:take agency busincss 
generally, whether financial or otherwise. 

Further particulars and forms of application may be 
had at the offices of the Company, 132 Gresham house, 
Loacon. HENRY N. LONG, Secretary. 


Joseph Fry, Esq. 





| 
j 
' 


1 


| By order, 


| 


JOINT STOCK DISCOUNT 


£400,000. 


pon 
y one per cent. below the Bank minimum ; 
left at seven — — 
arrangements ie. 
WILKINSON, Managing Director. 


J. Fi 
ONDON FINANCIAL 


ASSOCIATION (Limited). 


Esq 
William Rennie, Esq. 
Michel E. Rodocanachi, Esq. 
William Turquand, Esq. 
John Walker, Esq. 


Bank of England, and City Bank. 
This Association receives deposits for fixed periods, 
conducts monetary and financial 
and public loans. 
-afforded for the sale and purchase of railway 
shares, debentures, and other securities, and advances 
made thereon. 


Contracts with the Association, made through brokers, 
will,.be subject. to the rules of the London Stock 


Exchange. 

Gommupications to be addressed to the Secretary, 
at the ary Offices, No, 1 Threadneedle street, 
London, E. JOHN H. KOCH, Secretary. 

y 
EVEN PER CENT. GUARANTEED 
on MONEY invested, in first registered Mortgages, 
through the mediom of the TRUST and AGENCY 
COMPANY of AUSTRALASIA (Limited). 
Subscribed share capite] £250,000, with power to 
increase to £1,000,000. 
DIRECTORS, 
William Frederick Baring, —y 
Phillip Twells, Esq. (Messrs Barclay, Bevan, Tritton, 
Twells, and Co.). 
Andrew Bonar, Esq., Pembridge square. 
W. W. Cargill, Esq., M.P., Connanght place West, 

Hyde park. 

Alfred Denison, Esq., Albemarle street. 

Thomas Hall Gladstone, Esq. (Messrs John Gladstone 
and Co). 

Henry Kingscote E+q., Eaton place. 

Hon. Arthur Kinnaird, M.P. (Messrs Ransom, Bouverie, 
and Co.). 

Henry Loftus Wigram, Esq., Grosvenor square. 

Offices—31 St Swithin's lane, London, E.C. 

The Company, as Agents, effect investments in first 
registered Mortgaves in Australia and New Zealand, to 
pay investors a net interest, guaranteed by the Com- 
pany, of 7 per cent. per annum. 

The Company also issue debentures for loans, for 
three or more years. In order that the debentures 
should be most amply secured, it is expressly provided 
by the Company's Constitution that the Directors may 
borrow only to the extent of the uncalled subscribed 
share capital. 

Farther pariiculars on applic tion to the undersigned. 
JAMES HORA, General Manager. 


THE FINANCIAL CORPORATION 


(Limited). 
Capital £3,000,000. 
Subscribed Capital £1,500,000. 
Drmecrors. 
Cnramman—James Goodson, Esq. (Chairman of the 
Great Eastern Railway Company). 
Derory-CHainmman—Rich-rd Spooner, Esq. (Director of 
Bank of Hindusten, China, aud Japan). 
Robert Collum, Esq. (Director of Scottish Union In- 
surance Company). 
Thomax Cotterell, Esq., 50 Eaton square. 
Richard D. Heatley, Esq. (Messrs Healey, Cowan, and 
Co., 22 Great St Helgn’s). 
Joseph W. Holland, Esq , Birley house, Forest hill. 
Williem F. Lawrence, Esq. (Messrs Lawrence and Fry, 
10 New Broad stree'). 
Louis Nathan, Esq. (Director of Van Diemen's Land 
Company). 
George Smith, Esq. (Deputy-Chairman Kent Water 
Works), 86 Great Tower street. 
James D. Thomson, Esq. (Messrs Thomson, Watson, 
ard Co., St Peter's Chambers). 
Manacine Direcror—Correlius Walford, Esq., 
Leadenhall! street. 


14 


SoLiciTors. 
Messrs Maples, Maples, and Teesdale, 6 Frederick's 
place, Old Jewry. 
Messrs Hughes, Masterman, and Hughes, 17 Bucklers- 


bury 
Bankers, 
Messrs Barclay, Bevan, Tritton, Twells, and Co., Lom- 
bard street. 
Avpirors. 
Messrs Quilter, Ball, and Co., 3 Moorgate street. 
John G, Morgan, Esq., 11 York street, Covent garden. 
This Company is prepared to make advances on ap- 
proved securities ; also to receive deposits on terms to be 
agreed upon. 
To edicct the purchase and sale of Stocks, Shares, &c. 
To negotiote loans, and to conduct financial operations 
eC AMBLE 
JAMES G B, Secretary and Assistant Manager. 
14 Leaden! al! strce:, Ee _ 


THE ECONOMIST. 
‘THE DISCOUNT CORPORATION 


(Limited), 34 Abchurch lane, London. 
Capital, £2,000,000. 
Bankers. 

The Bank of England. 

Alliance Bank (Limited). 

Messrs Barnett, Hoares, and Co. 

The Union Bank ef London. 

Approved Bankers’ and Mereantile Bills discounted, 
and advances msde upon negotiable securities. 

Money received on deposit, gt call, and short notice, 
at the current market rates, and for longer 7 upon 
epecial terms as agreed upon.—By order of the 

FRED, G. BONE, Secretary. 


‘HE TRUST AND LOAN 
. COMPANY ef UPPER CANADA. 
Incornorated Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Unealled, £750,000, 
Reserve fand, £51,742. 


DImEcTors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 
William 


” 


prepared to grant Vebentures tor 
leans of sums of £100 and upwards, for periods of 
5, 7, or 10 years, at 5 per cent. per annum. 
Any information required gan be obtained on applica. 
tion tothe Secretary. F. FEARON, Secretary. 
65 Moorgate street. 


r 
[MPERIAL FINANCIAL COMPANY 
(Limited). 

Subscribed Capital £2,500,000. 

Paid-up Capita! £250,000. 

Boarp oF Drrecrors. 
Casreman—Joha Chapman, Esq. 
Deruty-CHarrman—George Gordon Macpherson, Esq. 
Dreecrors. 

E. J. Coleman, Esq. | Sir J. Henry Pelly, Bart. 
Jobn Oliver Hanson, Esq. | W. Scholefield, Esq., M.P. 
Capt. J. Gilbert Johnston. | Sir Sibbald D. Scott, Bart. 
Charles Kelson, Esq. | H. D. Seymour, Esq., M.P. 
GENERAL MANAGER—T. Fraser Sandeman, Esq. 
BANKERS. 

Union Bank of London. 
Agra and United Service Bank (Limited). 
Temporary offices—21 Fiach lane. 
This Company receives money on deposit at notice 
and for fixed periods, on terms to be agreed upon. 
Makes advances on approved securities, effects pur- 
chases and sales of stocks, shares, and debentures, 
Negotiates loans and general financial bnsinegs. 
All Commun.cations to be made to the General 
Manager. C, CLARKE, Secretary. 


7 
ANADA LANDED CREDIT 
(CREDIT FONCIER) COMPANY. 
Incorporated by Act of Parliament, 1858. 
Capital, £200,000. 

London Agency—Auction Mart chambers, London. 
PRESIDENT—Lewis Moffatt, Esq., Director Bank British 
North America. 
Vicre-Presipent—The Hon. W. P. Howland, M.P.P., 
Receiver-General. 

Bankers—Messrs Smith, Payne, and Smiths, London. 


In accordance with a recommendation at the Annual 
Mecting, the Direct rs have decided to issue Debentures 
with Coupons attach:d ‘free of income tax.” 

The Debentures are for sums of £50, £100, £500, and 
£1,000 steriing, for three, five, seven, and ten years, 
bearing interest at 6 (six) per cent per annum, free of 
income tax. 

Interest allowed from the day a debenture is pur- 
chased. 

The Company guarantees the payment of interest to 
the day, viz., on the 1st of January and Isto: July, at 
their bankers in London, and the same can be received 
through any of the .ountry banks. 

Further information, annual reports, and forms of 
application for the “ebentures, may be had at Messrs 
Brunton and Son:, stock brokers, Auction Mart cham- 
bers, Bartholomew lane, Londen. 


1D ‘ >» 
HE GEN&KRAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £500,000, 
DrrRectors. 
Cuarrmax—Samuel Laing, Esq., late Finance§Minister 
for India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 
Panjaub, and Delbi Railways. 
Samuel Beale, Esq., M.P., Chairman of the Midland 
Railway. 
Edward Blount, Esq. (Messrs E. Blount and Co,, Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Charles P. Devaux, Esq. (Messrs C, Devaux and Co.). 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of N. w South Wales. 
James Tromp-on Mackenzie, Esq., Deputy-Chairman cf 
the Eastern Bengal Railway. 
Jobn Bramley Meore, Esq., M.P., Liverpool. 
Mr Alderman Salomens, M.P., London. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, and 


Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A. Worms). 
GENERAL ManaGer—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 

The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advancess on approved securities. 
Effects purchase aud sale of stock, shares, and deben 


ures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 
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ROYAL ITALIAN 9 
Extra Night. On next, May oe) 
GUGLIELM: a 


TELL. 
On re nex = a 
Grand Extre Nigh a8 my 
tra it. bs 
the first time this season), reat 6 


Opera, 
BOBERTO IL DIAVOLO, 
Commence at half-past 8. Pit Tickets, 
theatre Stalls, 10s 6d, 78, and 58; + 


NEW THEATRE ROYAL ADE 
ee rietor and Manager, 


On Monday, . and — . 
Sketch, SHAKESPEARE’S HOUSE. Mes 
Toole, R. Philips, Stephenson. At & LB 
Bateman, supported by Messrs A. St Sa 
Billington, Stuart, Eburne, Stephenson; 7 
and Mrs Billington. And THE 
Messrs J. L. Toole, P. Bedford, R. 
Woolgar. Commence at 7. 

ST JJ 


THEATRE ROYAL rt 


Under the Management of Mr Benjamin 
On Monday and during the week, to ¢ = 
A New Farce with a Sensation by Bate 
ham, Esq., entitled SHAKE HANDS, 
J. Clarke, and J. Johnstone; Misses F 1 
Jesephe. Aiterwhich, THE SILVER LINING Mes 
C. Mathews, F. Rebinson, Ashley, and Mies 
Mesdames C. Mathews, F. Mathews, A. @ ‘ 
worth, and Sterling. To be followed by Opp: 
SIGHT OUT OF MIND. Mr C. My 
Mathews. To eonclude with UNDER THE 


POLYTECHNI 


——d 
Patron—H.R.H. the Prince of Wales ¢. 
at quarter to 3 and quarter to 8, except on | 
Thursday evenings, when it is given at quate 
o'clock, Professor Pepper's New Ghost Lectam (3 
Pepper and,Henry Dircks, joint inventors). 
Ye Knight watching his armour, ?nd par 
of Shakspeare. 3rd part—The Ghost. of ” 
Bell. Heinke’s patent diving dress 
Ghost Lecture Professor Pepper will retire, 
on the stage as a Ghost a few inches high. 
J. L. Kiag, Esq., on *‘ Some of the Aquatic 
their transformations.” Mr G. W. Jester's oye 
Entertsinment. 8 


LAMBERT BROTHE 
WALSALL, 
Manvracturers oF Gas Topes axp 
LAP WELDED BOILER TUBES. 


" ~ 
EANE’S TWO-HOLE BLACKPE 
whick are unequalled for their dur ! 
action, are adopted by the gentlemen of the 
change, and the principal bankers, merchants, 
companies of the city of London, besides sever 
Majesty’s judges, the most eminen. counsel, 
reverend theclergy. Theircheapnessandp 
induced many unprincipled people to put fo 
of the genuine articles, which are equally u 
purchaser, and disgracefultothe vender, The 
therefore cautioned, and respecttully ng 
purchase any as DEANE'S GENUINE ! 
BLACK PENS, unless each pen is stamped 
“G. and J, Deane, Lendon bridge,” 
and the box, whicn contains exact y twelve dozen) 
thereon a variously coloured label, inscribed i 
““G. and J. DEANE’s Two-Hole Black Pens, 40a 
William street, London bridge.” 


DR DE JONGH'S 
(Knight of the Order of Lecpold ef B 


M 
‘ nT a ¥ , _ 
IGHT-BROWN COD LUVERS 
Prescribed by the most Kmunent 
as the safest, speediest, and most effectual 
CONSUMPTION, CHRONIC BRONCT'ATIS, ASTH 
AHEUMATISM, GENERAL DEBILITY, DISEASES 
SKIN, RICKETS, INFANTILE WASTING, 49) 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other’ 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D. F eee 
Ordinary to the Queen in Ireland.—“ I co 
Jongh’'s Light-Brown Cod Liver Oil to bea pe 
Oil, not likely to create disgust, and a ther 
of great value.” 


Dr LANKESTER, F.R.8., Scientific Superimenss 
South Kensington Museum.—‘‘ I consider the Coe laan 
Oil sold under Dr de Jongh’s guarantee to be pieesye f 
toany other kind as regard genuineness and 

efficacy. 


Dr GRANVILLE, F.k.s., Author of the “Sp**Sar er 
Germany.” —‘' Dr Granville has found that Dreeem 
Light-Brown Cod Liver Oil produces the 

in a shorter time than other kinds, and that. 

cause the nausea and indigestion too oftea. 

on the administration of the Pale Oil” 


Dr LAWRANCE, Physician te H.R.H. the 
Saxe-Coburg and Gotha.—‘! invariably 
de Jongh’s Liver Oil in preference to 
feeling assured that I am recom oe 
article, and not a manufactured compound , 
efficacy of this invaiuable medicine is destroyed." ” 


Dr deJongh’s Light-Brown Cod Liver Oi-is 
only in Impsrat Half-Pints, 2s 6d; Pints, 3" 
arts, 98; capsuled, and labelled with his P 

8) ture, WITHOUT Coe se ’ 
GENUINE, by respectable Chemists a 
y SOLE CONSIGNEES: BW 

ANSAR, HARFORD, and CO., 77 Stratly, 
London, W.G 
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CAUTION.—Beware of Proposed Subtit 


LSOELEBRATED PATENT 

SAN KITCHENERS ‘Care Smoky Chim- 
9 brick work and save half the 

consumed:—155 London. 
BLL’S CELEBRATED PATENT 


ry KITCHENERS Bake, Roast, Boil, 
waniCiod Fry better than any other cooking 


1L'S CELEBRATED PATENT 
ae 
nett tem are in satisfactory operation. 


pH HADLEY RIDDELL, 


: KITCHENER and STOVE WARE- 
155 Cheapside. Illustrated Prospectuses free 


DOR TOWN OR COUNTRY.— 
; TORS, Ice Cream Machines, Freezing 

. and connected with freezing, of 
list, with full 


and reliable a Tus- 
LAKE ICE COMPANY, 140 Strand, 


lars, 
RGE PRICE’S TREBLE 
‘Medal, 1862) Fire and Burglar- 
radi hs Nor fone 


ae Sadoeheaptons — London Agents, 
‘and Moody, Stationers, 23 foorgate street, 


ATION IN. GERMANY.— 

GL0-GERMAN ESTABLISHMENT, Bonn- 

founded in 1847.—Herr THOMAS prepares 

mm for the Army; Navy, Civil Service, 

pursuits: German and French only are 

the establishment, where the Pupils enjoy all 

of an Englisb home. The highest re- 

iven.—For particulars, apply to the Director, 
ORE THOMAS, Baumecbule Allée, Bonn. 


STARCH MANUFACTURERS TO 
R. H, THE PRINCESS OF WALES. 


NFIELD STARCH, 
the PRIZE MEDAL, 1862. This un- 
‘is USED in the ROYAL LAUNDRY, 
} d Her Majesty's Laundress to 
me FINEST STARCH SHE EVER USED. 
MAJESTY'S LAOE DRESSER declares it to be 
eT SHE HAS TRIED, and the above Award, 
the most Eminent Scientific Men of the Age, 

RMS ITS SUPERIORITY. 

ERSPOON and CO.; Glasgow and London. 


GENTLEMEN SEEKING 
tion for Woolwich, the Civil Service, and 

A Graduate of Oxford, who bas had long ex- 
preparing for the competitive and University 
and has three students at present, wi-hes 
two more. Delightful situation, great 
and domestic advantages, and moderate 
a L. D., 9 Leighton rescent, Tufnell 


, 

EFORD’S PURE FLUID 
GNESIA has been, during twenty-five years, 
lly sanctioned by the Medical Profession, and 

accepted by the Public, as the Best Remed:y 
y of the Stomach, Heartburn, Headache, Gout, 
estion, and as a Mild Aperient for delicate 
ons, mere especially for Ladies and Children. 

Prepared, ina state of perfect: purity and of 
strength, by ge peo — 172 rie 
London; 80) r b 
the World. * set 


| MORE GREY HAIR.— 

ME UGE) the superlative dye of 

E. senior, Rouen, for instantaneous! 

i shade of colour the hair and the beard, 

gerto the skin, and free from smell. This 

or to all that have been employed hitherto 

at Ronen, Rue St Nicholas, 39. Depdt for 

rs HOVENDON and SONS’, 5 Great 
street, W., and 93 and-95 City road, E.0. 


) NERVOUS DEBILITY, ITS 
USE and CURE.—Given awa yto Nervous 
20,000 copies of NERVOUS DEBILITY, its 
Lure, on the self«cure of Nervous Debiiity, 

; Dimness:of Sight, Lassitude, Dislike 
pety, Impediments to &c., resulting from 
My errors of youth, which, if neglected, result in 
mpticn » and premature death; with 
: for oe to heaith, Post free 
bservation) for one stam .—Address 
8 Burton:crescent, London, W.c, 


MARSTON, M:R.O:S., L.S.A 
Nervous aaa, Impediments to Marriage, 
ing a simple yet certain 

Testoration to vigorous heal Price 
from the Author, 47 Harmer cuneh, Sakon 
11 to2, and 4 to 8 daily 


BSPOON (of the Lock Hospital), Member of the 
‘ Physicians and Surgeons, has just issued a 
a ay — REVELATIONS (with 


lerenpaat Rot the Microscope when 
Pre OF NERVOUS AND 


'Y, Wasting and Withering 


er 


Tk! 


SES fact 
G, AND. 
er kind, 


f from 


, the 
to 

a gee 
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r Of i08 
ints, 98 
is stamp 


nee, Loss of Enerev and Appe- 


and other D; pre- 
7 in order that they may cure them- 


equare, 
daily from 11 to 2, and 
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SPECIAL NOTICE. 
MOSES AND SON'S 


E. Establishments will be closed on Wednesday and 
Thorsday the 27th and 28th inst., and re-opened as usual 
on Friday morning the 29th inst. at Seven o'clock. E. 
MOSES and°SON, Ready-made and 6 Tailors, 
Habit Makers, Woollen Drapers, Hatters, Hosiers, Boot 
and Shoe Makers, and General Outfitters. 
LONDON HOUSES: 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 
506, 507, 508 New Oxford street ; 1, 2, 3 Hart street, 
137, 138 Tottenham Court road; 283 Euston road. 


QUVENILE CLOTHING.— 


E. MOSES and SON respectfully call attention to 
their large and well-asaorted Stock of Juvenile Clothing. 
The newest fabrics sre combined with the latest and 
must fashionable designs, and the best workmanship. 
E. MOSES and SON give particular attention to this 
important branch of their business, and they can with 
confidence affirm that the prices are such as must satisfy 
the most economical. This department is in a distinct 
part of the premises, which will be found a great con- 
venience for ladies and children. 


TO EXPORTERS. 


ARBLE GOODS.— 

Marble Flooring, Chimney-pieces, Tables, Stair- 
cases, Tombs, and Church work, for home and export.— 
COLLINS and: GREEN, .Rotunda Iron Works, Black- 
friars, London. 


STOVES, FENDERS, RANGES, 


Marble Chimney-pieces, and Bath work.—The most 
extensive stock of first-class goods in London at ths 
‘** Rotunda Galleries,” 3 Klackfriars road, and at 38 New 
Bridge street, City —COLLINS and GREEN, manufac- 
turers and exporters. Price lists, Estimates, or Designs 
forwarded. 


HANDELIERS IN BRONZE AND 
ORMOLU for DINING-ROOM and LIBRARY. 
CanDELABRA, MOpERATOR Lamps, in bronze, ormolu, 
china, and glass. Starugttes in Parian; Vases, and 
ether ornaments, in a Show Room erected expressly for 


these . 
OSLER, 45 Oxford street, W. 


, : r 
SLER’S GLASS CHANDELIERS, 
Wall Lights and Mantel-piece Lustres, for Gas and 
Candles, Table Glass, &c. 
Glass Dinner Services for 12 persons, from £7 158. 
Glass Dessert Services for 12 persons, frum £2. 
All articles marked in plain figures. 
Ornamental Glass, English and Foreign, suitable for 
Presents. 
an Export, and Furnishing Orders promptly exe- 
cuted, 
LONDON—Show Rooms, 45 Oxford street, W. 
BiRMINGHAM—Mannfactory and Show Rooms, 
Broad street. Established 1807. 








PROTECTION FROM FIRE. 
TRADE MARK—AN ARK. 


? 
BRYANT AND. MAY’S PATENT 
SPECIAL SAFETY MATCHES, WAX VESTAS, 
and CIGAR LIGHTS, ignite only on the box. . 
These Safety Matches, Vestas, &c., contain neither 
phosphorus nor sulphur; are not poisonous; and, ignit~ 
ing only on the box, afford to life and. property great 
protection against accidental fires. 
Whitechapel road, London, E. 
Observe the Trade Mark—An Ark. 
al 
WESTERN GRAMMAR. SCHOOL, 
Brompton, 8.W., in union with King’s College, 
London,—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
—e examinations and the various pursuits of life. 
ree. pups suceessfully passed the Oxford Local 
thisyear. The Head Master takes a few 
ee terms and prospectus apply at the 
schoo 


CAUTION.—GHLORODYNE CHANCERY 


SUIT. 
C 


HLORODYNE.— 

Before VICE-CHANCELLOR SIR W. P. WOOD, 

on Jan. 11, it was clearly proved before the Court that 

Dr J. COLLIS:‘ BROWNE was the original inventor and 

discoverer of a remedy well known as CHLORODYNE. 
See Tuwes, January 12, 1864. 

The public, therefore, are cautioned against using 
any compound called by the same name, as the spurious 
compounds ‘are totally deficient of the active principle, 
and fa‘l to afford the eurative effects of the original and 
genuine — viz., that) known as “Dr J. COLLIS 
BROWNE’S CHLORODYNE.” Chlorodyne, which 
is so extensively used in nearly all the Hospitals at 
home and abroad, is unquestionably the most efficacious 
and trustworthy of any medicine in use for Consump- 
tion, Coughs, Fevers, Croup, Asthma, Cramps, Spasm, 
Rheumatism, &c., and no house or home should be with- 
outit. Numerous testimonials accompany each bottle. 
—Sole Manufacturer, J.T. VAVENPORT, 33 Great 
Russell street, Bioomsbury, London. Sold in bottles a 
2s 9d and 48 6d each. 


(JOUGHS, ASTHMA, & INCIPIENT 


CONSUMPTION are effectually cured by KEAT- 
ING’S COUGH LOZENGES.—Statistics show that 
50,000 persons annually fall victims to Pulmonary Dis- 
orders; including) Consumption, Disease of the Chest, 
and the Respiratory Organg, Prevention is at all times 
better than .cure;- be, therefore; prepared, during the 
wet’ and winter ‘season, with a supply of Keating's 
Cough Lozenges, which popu the virtue of averting 
as;well as of curing a gh or Cold; they are good 
alikefor the young or for the aged. Prepared and sold 
in boxes, 1s 24d and tins, 2s 94, 48 64; and 10s 6d each, 
by Thomas Keating, Chemist, &c., 79 St Paul's Church- 

ard, London. Retail by all Druggists and Patent 
iédicine Vendors in the Wor.d. 


567 
J. AND D. NICOLL’S, 


H. Court ‘Tailors; Guinea Wat Overcoa’ 
and the Two Guinea’ Cheviot sae att 
Cheviot,” for rough or country‘wear, may be obtained 


at their Establishments, at 114, 116, 118, and 120 
street; 22 Cornhill, London; and 10 


Regent Mosley 
— or of thelr Agents throughout the 
country. 


, 
S HIRTS.—FORD S EUREKA 
SHIRTS. “ Need only be known to be appreciated.’ 
—Ena. “The most: perfect-fitring shirt made."— 
Osserver. Six very superior quality for 45s. Price 
lists and instructions for self-measurement post free. 
Patentee, RICHARD FORD and CO., 38 Poultry, E.C 


ORD’S EUREKA SHIRT. 
Patterns of the new French Coloured Shirting for 
making Ford's Eureka Shirts sent to select from ‘on 
receipt of 3 stamps. 
RICHAKD FORD and CO.,; Patentees, 
38 Poultry, London, E.C. 


ETROLEUM SPRINGS IN THE 
KINGDOM of HANOVER, GERMANY. 

The undersigned has associated himself with several 
owners of Petroleum Springs in the Kingdom of 
Hanover, for the purpose of introducing a-more profit- 
able and extensive production of the above-mentioned 
springs. Capitalists who wish to join in this. under- 
taking, which at the same time promises to furnish other 
valuable minerals, found in the same ground, are 
requested to put themselves into communication with me. 
The expenses of this enterprise are comparatively small. 
H.W: TEN, 23 Osterstrass, Hanover, Ge:many. 


> r 

KLNAHAN S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, meilow, delicious, and very wholesome. Sold ‘in 
bottles, 3s 8d, at the retail honees in London; by the 
ageuts in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded * Kinahan's Lu Whiisky: 


> 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condinient, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE, ’ 
The public are respectfully cautioned against worthless 
(mitations, and should see that Lea and Perrins’ names 
are on wrapper, Jabel, bottle, and stopper. 
oa if on a PERRINS' SAUCE. 

'* wi and for export by the Proprietors, 
Worcester; Messrs Crosse and Bisckwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universaliv 


PRICE 6d EACH VOLUME. 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 
OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol. I., price 6d, 


HE ECONOMY OF LIFE:) 





SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate indus ry, energy, perseverance, a'd | 
self-denial, is the objeet of Pampwilius in issuing this 
volume for the guidance of youth. With these virtues, | 
there is no eminenceto which a man may” not aspire ; 
and from the examples that are t before the 
reader, he will preceive that a truy enviable | 
putation is only to be acquired by independency 
of character, by , consistency, and by spotless | 
integrity, both in public and in private lile.”"—Tse 
Economy oF Lire 


Vol. IIL, Price 6d, preparing in the Press. 
Lie8ts AND SHADES OF EVERY 
DAY LIFE, 


‘* Pope.asserts that ‘the proper study of mankind is 
man.’ If mankind is the proper study of man, life- 
drawn histories of men in their social relations cannot 
be considered prejudicial to youth or age. The crude 
notions of youth bave ripened into wisdom, while'the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns."—Sreeamier 
THOUGHTS. 

GREAT 


PATIENCE IS GENIUS 


“The mind and will of man may be said to be almost 
infinite. It is true he cannot break away from the laws 
under which he is laid; but, subject to this restrieaor, 
there is nothing which, with Patience and P+ r- 
SEVERANCE, he MAY NOT KNOW, anu nothing which he 
MAY NOT DO. 


“*By mpusrry and patient thought,’ says Sir Issac 
Newton, ‘the first dawning opens graaually—by little 
and little—into a full clear light. If I have done 
anything, it is due to nothing but InpusTRY and PatisyT 
thought.’ 

“ Buffon is not far wrong in his assertion ‘thatthe 
genius of great men consists mainiy in their paticace.’”* 
—Pazient Boys. 


Vol IL; price 6a, 
AT Tee Tt Brory’ $s 


AND HOW BY ae THEY BECAME 





London: Tweedie, 337 Strand. 


| 
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GENERAL CREDIT MOBILIER COMPANY. _ 


REPORT 
Presented by the Board of Directors at the Ordinary General Meeting of the 23rd April, 1864. 


Monsieur ISAAC PERIERE in the Chair. 


GenTLEMEN,—In again presenting ourselves before you, who have 
every year to judge our management, we are happy to have to state once 
more that our Company is in a good situation. The results which in our 
last report we represented to be likely to be produced by the operations 
which were then commenced, have been realised according to our expec- 
tations. 

The same would have been the case with our other hopes also, if poli- 
tical complications had not arisen in Europe, and had not existed for the 
greater part of the year of which we are to give an account. These com- 
plications have not permitted us to give to our affairs all the development 
they would have attained under more favourable circumstances. Their 
influence has not even been confined to imposing on us a partial suspen- 
sion of operations, but it has subjected the securities comprising our 
assets to a depreciation of which each of you can easily estimate the 
importance, without it being necessary for us to appeal to very old 
reminiscences, 

Happily, the new affairs have compensated this depreciation, so that the 
excellent situation of which an account was given to you last year has 
undergone No modification. 

Our position would have been still better, had it not been for the rela- 
tive insufficiency of our resources. But this inconvenience, as you are 
aware, gentlemen, will soon disappear. We shall henceforth be able to 
escape from it by the regular and permanent augmentation of our means 
of action. We shall thus be permitted to aggrandise the field of our 
operations, and to fulfil better than we have hitherto been able to do, the 
objects of our institution. 

Apart from the account of our financial situation, we cannot disguise 
| from ourselves, gentlemen, that the principal interest of this report is the 
communication relative to the issue of our debentures. We, therefore, 
hasten to treat that subject, the importance of which is generally 
understood.. Nevertheless, after having made known to you that we 
| have come to an understanding on this point with the Government, 
permit us to adjourn for some moments what we have to say on the 
question, in order not to depart from the custom we have adopted of 
giving you an account of the principal affairs connected with our 
Company. 

Among the great railway enterprises in which we are specially interested, 
that of the North of Spain is on the eve of seeing its works completed, 
In the month of July last, the passage of the Guadarrama was terminated 
as we announced to you, and traffic was thus established without any 
interruption of continuity from Madrid to the crest of the Pyrenees. 
Subsequently the two sections of the Guipuzcoa, between the French 
| Slope of the Pyrenees and Irun, were opened for working, so that in the 
month of October there only remained to terminate on that line, the 
break in the Pyrenees of a length of 46 kilometres (about 29 miles). 

Everything gives us reason to believe thut this break will be filled up 
at the date fixed in the contracts of the enterprise, that is on the 16th 
July next. The activity with which the works are carried on gives us in 
this respect a hope which we believe to be well founded. 

This enterprise, which is one of the greatest and most important of 
these times, took from its origin a very general character. Capitalists of 
Germany and Belgium, as well as of France, have cooperated in the 
realisation of this undertaking, by which the material obstacles which 
kept Spain isolated from the rest of Europe will disappear. They have 
had faith in the future prospects of that beautiful country, which in 
return will not hesitate to give them the protection and the encouragement 
to which they are entitled. 

After the North of Spain railway naturally come the Southern railways, 
which are the continuation of it in France. 


Company of the Southern Railways, and of the Lateral Canal of the 
Garonne. 

The legislative measures adopted in the last session for the different 
groups of railways which constitute the national network have definitively 
established the enterprise of the Southern railways. 

The communication with Spain by the frontier of the Bidassoa has 
been opened for some days, and the approaching termination of the 
North of Spain railway will soon make the embranchment from Bordeaux 
to Bayonne a line of the first order. 

The works for the junction at the other extremity of the Pyrenees 
are being continued in the two territories; and in this direction inter- 
national traffic will bring to the Southern railways a contingent of great 
importance. 

Imperial and Royal Austrian Company of State Railways. 

We have not such satisfactory information to give to you with respect 
to the Company of Austrian railways. 

This enterprise is at this moment in a state of suffering, in consequence 
of the drought which desolated Hungary during the last summer, and 
which destroyed the crops of grain and of forage. The evil, happily ex- 
ceptional, was so great that the Austrian Company was obliged to make 
itself to its farmers in the Banat advances in kind for sowings. 

The effect produced will continue to be felt during the year 1864, at 
least until the new harvest; but this enterprise, which consists of trunk 
lines, has not lost any of its elements of prosperity. 

‘Lhe solution expected so long from the Government relative to the 


junction of the Austrian railways has not yet been obtained, 
spirit of moderation which has always adimated it, the G 


accepted the discussion on a new basis of compromise, the pring! 


of which is to put an end to this difference; but until serious 
shall have been given to it, the Government will not be free 
obligations it has solemnly contracted with it. 


Parisian Company for Lighting and Heating with Gas, and the Op 


Company of Paris. 

You know, gentlemen, the prosperous state of the two 
panies, which have been formed under our auspices. by the 
of the different municipal enterprises which suffered by their j 
We refer to the Parisian Gas Company and the Omnibas¢ 
Paris. 

The consumption of gas has risen in Paris from 92,502,270 cubic 
in 1862, to 100,833,258 in 1863, and this progressive movement 
without interruption. 

New applications of gas are being sought for. Canalisation bay 
extended even into the interior of houses by means of ascending ¢o} 
which supply all the storeys of a house; and encouragement has 
given to the construction of moteurs Lenoir, of which the use at P 
taking a certain extension. 

The dividend distributed for the year was 95f per share, 

That which has been given for the Omnibus Company of Patisis 

The augmentation of the number of passengers conveyed in 
becomes every day more considerable, and the net profit hasbeen ing 
by the favourable conditions on which the stores of forage havebs 
tained. 

Imperial Cab Company of Paris. 

The success of the Omnibus Company induced us to give our oo 
tion to the Imperial Cab Company of Paris (Compagnie Imperi 
Voitures de Paris), which is about to be transferred into a eo 
limited liability. 

This Company has seen its situation and its credit restored b 
efforts of its present able gérant to such an extent that it has bee 
sible this year, after having made a levy of 273,000f for the rese 
of 191,000f for the sinking fund of its capital, to distribute adi 
of 7} per cent. to its shareholders. And, thanks to the new 
control which it is about to employ, a new augmentation in its 
may be hoped for. 

Lastly, in order to complete the account of the situation of the 
pany, we will add that it possesses in Paris 161,000 metresof g 
which are built on, but which only figures in its inventory for 
price, that is a sum inround numbers of 11,000,000f, but 
now a value of more than 20,000,000f. 

Real Property Company (Compagnie Immobiliere). 

We made known to you last year the project for an amalgamati 
tween the old Societe Immobiliere de Paris, known as de Rivoli 
the Company of the Ports of Marseilles, and the Entreprisede 
Imperiale. : 

The new Company has been definitively constituted, and itscay 
poe fixed at the sum of 80,000,000f, represented by 160,000 

Of. 

The resources and the credit of which it disposes have pert 
give the greatest activity to its operations, in order to rend 
the building ground it possesses at Paris and Marseilles. 

At Paris, the building of the houses which was com 
Boulevard des Capucines, the Boulevard Malesherbes, and the 
Elysees, is now terminated, and great part of them are already ¢ 
the Boulevard du Prince Eugene 100 houses have been built, a 
than half of them could be let from the beginning of the presnl 

At Marseilles, the cutting of the Rue Imperiale is ¢ 
a contract has been entered into with builders for the cd 
47 houses, of which 11 are already far advanced. Besides this, # 
of building ground in the Rue Imperiale have been sold on ad 
terms, 

During the period of building, the revenues which. the old Co 
de Rivoli was able to give to its shareholders was not very ¢ 
but the latter, knowing that a real property enterprise 0 


obtain serious results by the aid of time, had confidence in i 


citude of the Directors to whom they confided their interest 
expectation has not been disappointed, their revenues having re 
sively from 5 to 10 per cent., whilst the assets underwent 4 § 
provement. 

The shareholders of the new Company may, therefore, 
greater confidence in the future from the fact that it dispose 
powerful means of credit. Its development is certain, for 
to its lenders the most solid guarantees, both by the import 
capital, and the real property it possesses, 

General Transatlantic Company. 
(Compagnie Generale Transatlantigue.) 

The hopes which we last year caused you to Conceive a§ 
prospects of the Transatlantic Company have been complete 

The working of the line from Saint Nazaire to the Frenct 
and Vera Cruz, the commencement of which was very {0 
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Hy remarked, has given us all the reselts that were hoped for. 
_ werived with perfect larity, and their speed has 
exceeded that imposed in the conditions. The passengers from 

the Gulf of Mexico and the French West Indies have become more and 

more numerous in proportion as the line has been better known and 

appreciated. Commercial freights have likewise increased both in 

and exports, and they will obtain new activity under the new 
onder ot things which has just been established in that fine country. 

The service from Havre to New York will commence at the beginning 

the month of June next. One of the two steamers of 900 horse 
power which will regularly ply on this line, the Washington, has already 
grrived in the docks of Havre, after having made her trial trips in the 

Clyde with great success. The second, the Lafayette, will also arrive in 

the same port next month ; and at the moment at which we read this 

the Imperatrice Eugenie, the first steamer built in France, and 

ined for the line of Mexico, is being launched at Saint Nazaire, The 
ent has, therefore, arrived at which our export trade, obliged for 
several years past to have recourse to English ships for its transports, 
will find within its reach a periodical service of great speed, which will 

‘cede in no respect to the most renowned lines of Liverpool, 

Finally, the liquidation of the old affairs may be considered as termi- 
pated, and the happy transformation of the Compagnie Maritime is now 
an accomplished fact. 

La Paternelle et La Confiance Fire Assurance Companies. 
You are aware, gentlemen, that we have taken a large part in the 
constitution of the capital of La Paternelle and La Confiance Assurance 
ies. The results obtained have not ceased to progress, and the 
ts, already satisfactory, would be still more so, if by an amalga- 
mation these two Companies could reduce their general expenses, 
Spanish Phenix. 

We have also taken part in the establishment of an Assurance Com- 
which has just been formed in Spain under the auspices of the 
ish Credit Mobilier,—tbe Spanish Phoenix, and which will embrace 

the three sorts of assuraace,—on life, against fire, and against maritime 

“— Company, which will have an international character, counts 
among its founders and directors the most able men in France in this 
branch of business,—the Directors of our principal Companies. This is 
equivalent to saying that its success is assured in advance. 















































We will now refer to the important subject of Credit Companies in 
the foundation of which we have co-operated. 

General Company of Spanish Credit Mobilier. 

The General Company of Spanish Credit Mobilier has hitherto acted 
principally as an industrial establishment ; but it will henceforth take 
an important position as a Credit Institution. 

It is continuing with success the works for lighting the city of 
Madrid with gas. These works have been carried on under its direc- 
tion, and for its exclusive interest, for the last eight years; and this 
enterprise may give rise to the foundation of a special Company when 
it shall have attained its normal development. 

The working of coal pits possessed by the Spanish Credit Mobilier in 
the provinces of Castille and Leon already suffices for the wants of the 
Northern Railway, the waggons of which are now loaded at the mouth 
of the pits, by means of an embranchment made for the purpose. 

Some other operations have attracted the attention of the Spanish 
Credit Mobilier, by the advantage which the working of them can derive 
from the facilities afforded by the Northern railway. 

The spirit of enterprise is awakening in Spain, owing to the influence 
exercised by railways. ‘The Credit Mobilier Company is labouring to 
encourage this movement. It has accordingly taken an interest in 
several companies that have been recently formed for the establishment 
of warehouses and docks at Valladolid, for the installation of a beetroot 
sugar manufactory in Alava, and for the working of rich iron ores in 
Guipuzcoa, 

General Company of Italian Credit Mobilier. 

Of the various companies which we projected in Italy, only one, 

vertuitt that of the Credit Mobilier, has been formed. . 

The establishment of a Credit Mobilier is not new in Turin. So 
far back as 1856 a concession of one was made by Count de Cavour, 
and a great financial company with a capital of 40,000,000f was 
formed to carry it on. After having undergone various modifications, 
this same Company was re-established with our co-operation, and is 
n now succeeding under its able Board of Directors, at the head of whom 
is M. Balduino. 

Since the month of June of 1 st year, the epoch at which the Italian 
Credit Mobilier commenced its new operations, the general state of 
Europe has not been propitious to great affairs. Nevertheless the Italian 
Credit Mobilicr, in spite of the extreme reserve which circumstances im- 
posed on it, has already obtained good results since its reorganisation, 
It has negotiated municipal and provincial loans; it has founded a 
General Italian Company for gas lighting, which company already lights 
the towns of Turin and Bergamo; it is largely interested in the con- 
struction of the Meridional, Ligurian, Leghorn, and other railways; it 

taken an important part in various enterprises of public utility; 
and, lastly, it has been associated in various operations which we made 
in the course of the last six months of 1863. The general meeting of 
shareholders will be held next month at Turin, and the report of the 
board of directors will contain all the explanations desirable relative to 
the situation of the company. 


General Company of Commerce and Industry at Amsterdam. 

The General Dutch Company of Commerce and Industry, in the 
formation of which we took an important part, began operations in the 
month of May last at Amsterdam. 

The action of this company has been gradually extended to the 
enterprises of public utility of Holland, to the formation of esta- 
blishments of credit and of commerce in the colonies, and to the sale 
of national and foreign securities on the Exchange of Amsterdam. 
Thus it has contributed to the foundation of the Commercial Bank 
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of India, to that of the Indian Railway Com d t 
constitution of the Company for working State, ee tt 









It 
has effected with success loans on in Anstria, where 


thanks o the development which industry agriculture are takin. 
the connections which it has formed promise the best results. Lastly 
it has been able to conclude with different companies advantageous 
arrangements for the issue and classification of their securities, 

The intelligent activity displayed by the Directors in these different 
enterprises has produced a financial situation which is summed up in 
the following fact :—In possession of a capital of 10,000,000 florins for 
a period of only seven months, the Company was able to present to its 
shareholders, a balance sheet settled to December 31, which, after the 
deductions required by the statutes, permitted a distribution to be made 
of 30f per share, representing 11 per cent. for seven months, or 19 per 
cent. per annum, 

Imperial Ottoman Bank. 

We made known to you last year the co-operation we had afforded to 
the constitution of the Imperial Ottoman Bank. We then said that this 
bank would not confine its action to purely commercial operations, but 
that it would be charged with the service of the Treasury at Constanti- 
nople, and that its action would soon be extended to all the Empire. 

In fact, though only installed at Constantinople on the Ist Octobet |. 
last, the bank from the 10th of the same month undertook the service of 
the public debt. Moreover, when it was only just constituted, it con- |f 
tracted, in concert with the French, Spanish, Italian, and Dutch com> 
panies of Credit Mobilier, and the principal bankers of Poris, Messrs 
Hottinguer and Co., A. Marcuard and Co., Mallet Freres and Co., 
Muasard-Audeoud and Co., Pillet-Will and Co., F. A. Seiliiere, Stern, 
and Co., &c., aloan of 200,000,000f, of which the first series issue, 
at Paris by our company was subscribed more than ten times over. ‘The 
second part of this loan, issued at the end of February of the present 
year, was a'so subscribed for, 

From the amount of the second part of the loan an important sum waa 
retained, to be exclusively affected to a recoinage. 


The engagements cuntracted with respect to the holders of exterior 
loans have all, as you know, a special security. The coupons of interest 
and the sinking fund of the capital are payable at Paris and at London. 
The loan of 1863, issued by the Ottoman Bank, is in the number of 
exterior loans, of those which are specially guaranteed by revenues much 
superior to the amount of the annuity necessary for the payment of 
interest and of the sinking fund. 

The bank will make known in its next meeting the treaties into which 
it has entered with the Ottoman Government for the recasting of the 

per coin. It will expose the results obtained in the different branches 
which it has founded and developed at Smyrna, Beyrout, Galatz, Bucha- 
rest, and Salonica. But en attendant this general meeting, we are happy 
to be able to assure you that the financial results of the year 1863, which 
our friends of the Board of Directors of the Imperial Bank have been 
kind enough to communicate to us, are very satisfactory. 
International Financial Society. 


We have, besides, co-operated, in concert with the Spanish, Italian, 
and Dutch Credit Mobiliers, and with our friends at Paris who last year 
founded with us the Ottoman Bank, in the constitution of the Interna- 
tional Financial Society, formed in the month of May last at London by 
important houses. 

The direction of this affair has been confided to 
Mr Robert Benson, of the firm of Messrs Benson and Co. 

Mr Bonamy Dobree, of the firm of Samuel Dobree and Son. 

Mr John Frederick Flemmich, of the firm of Frederick Huth and Co. 
Mr Robert A. Heath, of the firm of Heath and Co. 

Mr J. 8. Morgan, of the firm of G. Peabody and Co, 

Mr E. Quintell, of the firm of Fruhling and Goschen. 

Mr Herman Stern, of the firm of Stern Brothers. 

The high position of each of the houses thus represented, the business 
experience for which the members of this Board are distinguished, and 
the importance of the moral support on which they could count, were 
destined to assure the success of this powerful Company. Accordingly, 
from the beginning, numerous and important Companies demanded its 
co-operation, and it was able to announce to the first general meeting of 
its Shareholders, held at London on the 1st March last, results of which 
these are the principal points:—The account of profit and loss to its 
shareholders amounted for the period 


















































































































£ sd 

From the 10th May to the 31st December, t0.....c0crrscssscssesseressecsessesee 199,950 38 11 
Of this sum there were set aside to the Reserve............ £18,000 19 5 
To the following year ......... ecvccesceseecceescesccescesscosecsss 76,780 19 5 
Total of the reserve .....+.+++s ecccncccoeeece ecesececececcoccs 94,781 18 10 

The general expenses, the income tax, and the various 

TAXES, AMOUNT FO rrorseccrreseveesereees eveceveorococcoscocccs 7,669 0 1 

102,450 18 11 

Remained for distribution as interest and dividend ...........s000ssseessere 97,500 0 0 


for the portion of the realised capital, which is 780,000/, making 124 per 
cent. for eight months, or 18 per cent, for the year. 

However considerable may be the results we have just recapitulated, 
itis not these material advantages which have caused us the greatest 
satisfaction. We have not, in fact, sought simply a passing profit in 
our association with these Companies ; but we have in particular sought 
the realisation of the idea under which our own institution was formed, 
and of which go far back as 1855 we spoke in these terms beforey ou ;— 

* The utility which the creation of institutions of Credit founded on: 
similar bases to those of our Society is understood; they may be consi- 
dered as immense reservoirs in which the disposable capital of a country 
can be accumulated in order to be carried wherever it may be needed. 

“It is known, besides, how much these institutions can develop the 
spirit of economy and facilitate the accumulation of capital, by offering 
the safest and most varied investments. 

‘In forming such establishments, it is necessary, whilst assuring the 
independence of their action, and the special application of their efforts 
to national industry, carefully to avoid the dangers of isolation. 
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“Tt is necessary, in fact, to endeavour to develop their power of ex- 
— and association ; forit is by ties which must necessarily be esta- 
lished between them. that we succeed in giving to capital the most useful 
employment, and ata given moment the most powerful and most exten- 
sive action. 

“ Among the most important consequences to be expected from the 
establishment of these relations, we may point out the possibility of 
adopting credit securities, the interest of which should be paid in the 
— towns of Europe, according to a fixed proportion to be esta- 

lished between the moneys of different States, after their respective 
intrinsic value.” 

These ideas, which were then considered chimerical, are now very near 
being completely realised. Already the French Credit Mobilier for its 
part, has co-operated more or less directly in the constitution of a re- 
spectable number of establishments of Credit, with which it is in 
community of ideas and in constant business connection, and which 
are its matural correspondents in the markets of Madrid, Turin, Amster- 
dam, Constantinople, and London. 

Our national interests, and those of other countries as well, will feel the 
influence of the reciprocal support which these establishments will give 
each other ; and by the effect of those relations the importance of Paris, 
which was already one of the principal markets of capital in Europe, 
cannot fail to augment. 

Operations for the Year. 

We have now to give you an account of the financial results of the year 
1863, and before all, we place before you the situation on the 3lst Dec. 
last :— 

ASSETS. frs c 
Rentes, shares, and debentures ...-.ccccsereererscereessenersseeecessepeseseceees 77,810,720 75 
Bills, &c, to receive......see0« erecreeeeoeeeses eee 17,571,684 54 
Continuations ....... eeeeeee 26,437,138 62 
Advances to COMPANIES ........2..0.00- -. 44,030,101 35 
Honse of the Company and furnitur 2,113,482 67 
Cash in hand or at the Bank, and dividends to receive . 23,580,528 82 


191,543,656 75 
frs c 
60,000,000 0 

- 107,541,739 51 
2,000,000 0 


Accounts 

Reserve 

Extraordinary re-erve 

Balauce of account of profit and loss. 


"9,996,290 0 
19,775,627 24 
——————._ 29,001/917 24 


sccceecesessesorees worerececneenccssccosssccoccossosossooseccsesccseccsccsecsores §=191,543,656 75 


You will remark the variety of our investments, the abundance of 
disposable or realised resources, the amount of securities in our portfolio 
and of bills, that of continuations and that of cash in hand or at the Bank. 

In this situation a great: fact will be specially noticed—that of the 
important reduction which our portfolio has undergone compared with 
the amount at which it stood in. the preceding year. In the political 
circumstances in which Europe was placed’ in the course of last year, 
this reduetion was imposed on us by motives of prudence, before which 
every other cons:deration disappears in our eyes. 

The amount of our investments which on the 3lst December, 1862, 
was 147,900,116f 94c, was only on the 31st Dec., 1863, 77,810,720f 75c. 

It has undergone since the latter date a new reduction, and we can 
certify that the securities which have not been realised are completely 
disposable. 

We must state, besides, that our previsions have been verified as regards 
the realisation of the operations engaged in 1862. We held out to you 
last year the hope that our securities in portfolio on the 31st December, 
1862, would produce approximatively a profit of 18,760,617f 75c. 

And these securities which were realised during the first half of the frs c 

year have given a profit of 17,978,822. 98 
If to that figure we add the other profits realised in 1863, and which 


AINOUNE 1O.......0sceeeeeres, eegrseecerccececevncecsescesececoeseueesecsecessesecsesecseores 9,420,042 1 


We arrive at a total Of .......cccccccoccsseresesssceesecesessecsoceree sevesscseree 27,396,864 99 

But ihese profits were obtained in the first half-year, 

and you know that all securities were depreciated in 
toe second. 

We necessarily felt this, and the realisations we had to 
make in order to eater within the limits of our capital, 
caused us a loss of 

To which must be added. the amount of the securities 
withdrawn from our assets and which only figure there 
for lt 

These securities remain. still in the same situation, 
though we have now the legitimate hope of recovering, 
if no: the whole, at least amotable part of the amount 
of them. 

Fmailly, the inventory of our securities on December 31 
presemied a decline in value of ........ erveecetsveseesosereecees 


2,412,822 31 


3,588,601 6 


3,124,843 74 


Total to deduct from the realised profits ........-.cs0es oe 9,126,357 11 


Remains « 18,272,507 88 
To which must be added:— 

1. The amount of cowmission, of profits on continuations, and interest 
on accounts current, deduction made of the interest which we have 
bad to pay ourselves 

2. ‘The extraordinary reserve brougbt over from the preceding year ... 


2,331,686 44 
2,226,290 0 


22,830,484 32 
828,567» 8 
Net profits ....... a i ER Le . 22;001;917 24 


Notwithstanding the influence of the last political :and monetary crisis, 
the definitive results which we obtained in the year 1863 are therefore of 
the most satisfactory character, Since, in spite of what prudence re- 
quired: to be set aside, the account-of profit and loss was balanced on the 
31st December last by a profit of 22,001,917f 24c. 

Without encroaching on facts connected with the present year, we can 
inform you that our statistics has improved since that date. 

We are consequently able to give for the last year the dividend which 
we anticipated on the last general meeting. 

Issue of Our Bonds. 

We now arrive at the most important point of this r:port, at that 
which is relative to the issue of our bonds. 

‘The power of issuing. bonds whieh was conferred on us was one of the 


TokaP ol rows Geiss ..c.ceccseccccecscrcesvocccsctccccccnnseccocsoccccscocscceee 
From which must be deducted the expenses of administration and the 
general expenses of all kinds 
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principal stipulations. of our statues, one.of the most’ sssential 
formed, so to speak, all the economy of them, 

When in 1852 it was thought desirable to complete our financial org 
ation, with the view of giving great activity to national industry, the 
necessity of supplying means of credit—powerfal and regular meange.. 
to real and personal property wasimmediately seen. 

The combinations by which these results could be attained had iously: 
been the object of several fruitless attempts. The causes‘of this want of} 
suecess are known. No one could think of establishing an organisation | 
of credit applicable to real property before the mortgage laws had been 
revised, The old Caisse Hypothecaire (Mortgage Bank) which had been 
formed before these modifications had been effected, was obliged to wind up 
its affairs a few years after its foundation. 


Personal property could not become the object of a financial organisa, 
tion, except on the previous condition of a certain development of public 
credit, and of a state of things favourable to the execution of rai ways, 
the working of mines and canals, which render necessury the collection 
of large amounts of capital. In was in particular necessary that a spiri 
hostile to the applications and progress of industry—such as that an 
led to the systematic refusal ofthe project for.a great com any to encourage 
industry, of which M. Jacques Laffitte and the principal bankers of Paris 
conceived the idea in 1825—should no longer prevail. 

The institutions which were calculated to satisfy these two uirementg 
had become possible in 1852. They were even indispensable to the 
movement which was about to commence. Everything was in fact ready 
for this new evolution of credit. 

This explains the favour with which the two institutions, the Credit 
Foneier and the Credit Mobilier, were received. The denominations 
given to them clearly revealed the common idea which then animated 
the Government as well as the founders, the Council of State as wel] 
as the public. 

The two institutions were founded on analagous, we ought'to 
identical, bases. Each of them was: constituted with a capital in shares 
which was specially destined to assume the character of a guarantee, 
Each received the authorisation to issue bonds for long periods, by the 
sale of which the former was to supply capital to real property, the 
second to personal property. 

The bonds of the Credit Foncier were to be secured by mortgage 
credits ; those of the Credit Mcbilier by securities ef rente, and shares 
and bonds of great industrial or credit establishments. 

The principal profit of these companies was to be derived, apart from 
the produce of their capital, from the difference of interest between the 
amount at which they borrowed, and that at which they lent. It will 
be seen that the analogy between them was: complete, 

But the idea which served as a basis to the constitution of the Credit 
Mobilier soon became obscured, owing to the prejudice and hostility which 
the success of the establishment excited. Happier than the Credit Mobi- 
lier, the Credit Foncier could not only issue its bonds in full liberty, but 
it received from the Government subventions and encouragements of 
every kind with the object of facilitating the sale of them. The Receivers: 
General of Taxes, moreover, were even charged to negotiate them. 
Everything thus concurred ‘o assure the classification of these seeurities, 
which are destined, like those of the Compagnie Immobiliere, to replace 
the greater part of mortgage contracts. 

But, contrary to what was done for the Credit Foncier in promoting 
the circulation of its bonds, the Credit Mobilier was stopped at the 
beginning of the issue of its first bonds. Our Society was, in fact, con~ 
strained to renounce the subscription which it  o in 1855 for the 
issue of 240,000 bonds, and yet the operation had obtained the favour of 
the public. 

From that time the Credit Mobilier has not ceased to demand the exer« 
cise of a right positively stipulated in its statutes, and we never doubted 
that it would be restored to us, because we always counted on the lofty 
equity of the Imperial Government, whose benevolence we have repeatedly 
enjoyed. 

We have now regained possession of our statutes, and we can hence- 
forth proceed to the issue of our bonds. 

Our intention is for the present to issue fora sum of 60,000,000f 
These bonds will be, like those of railways, of the capital of 500f; they 
will bear interest of 3 per cent.; and will be, like those of the-Credit 
Foneier, reimbursable in fifty years, a period much shorter than that 
generally adopted for railway debentures. 

It is known that, according to our statutes-(paragraphs 2 and 3 of Art. 
5, and paragraph 3 of Art. 7), “ these bonds must always be represented 
by a sum equal to that employed in public securities, shares or bonds in the 
different industrial or credit enterprises, constituted in limited liability 
companies, and especially'in those of railways, canals, mines, and 0 
public works.’”? They will, besides, be guaranteed by our capital of 
60,000,000f, by our reserves, and our profits, which, since the epoch of 
the foundation of our Company in 1852, have not been-less than 17 per 
cent. on an average. 

As regards our company, these obligations are destined to render it a/ 
double service, They will give it new means of activity and force, and 
consequently a new contingent of profits. Besides, the amortisation 
which will be made, being naturally levied on the net profits before ony 
distribution of dividend, the extinction which will take place each’ year of 
@ portion of the capital of these bonds, with the power of compound 
interest, will constitute to the advantage of our Company’a regular in- 
crease, which, at the expiration of fifty years, will attain am amouut’ 
equal to that of our capital for each series of 60,000,000f: This will be 
a progressive reserve, which will be incessantly.added to. the guarantee 
represented by the capital of our shares, 

From this will be understood the extreme importance which we attached 
to seeing removed the obstacle which prevented us from exercising: the 
power set forth in our statutes of issuing our bonds. 

With respect to eapitalists, the advantages of this new investment apr 
pear to us destmed to be appreciated at theie just. value, on: account of 
the guarantees which they will find in them, of the facilities of trams 
mission and of borrowing which these bends will present, and finally of 
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ia, geenmeailty of . parti in our undertakings, which we may be 
| able to offer to the 


“ble of these securities, as we have done on certain 
| ooeasions to our shareholders. 












According to the accounts which we have distributed to you, and of 
which we have given you an analysis, we propose to you gentlemen,.to 
fix the dividend in the following manner :— 









frs_ oe 
} profits of the year, which, including the balance from the 
enna Oa neeeenneretrpeee 22,001,917 24 
were distributed on the 1st Januury last, a8 a payment on ac- 
count of dividend, ting the interest of the capital at 5 per 
cemt, being 26f per BHATE........+-.sssressesreressererevearenrersrersessssssansers - 8,000,000 0 








19,001,917 24 











open last year, a sum Of .ecaperrereccorocenqnoceces: napane scecsersscsessesees 5,668,583 89 
And to distribute the balance Of.........s-0vssserereeersrsesresseseee 19,833,833 35 
1. To-the shareholders a new dividend of 100f per share, 
125f per-share, or for 120,000 shares ..........-seseerreseegeesese 12,000,000 0 
2) To the Directors by a levy of 10 per cert. on the sum to distribute 
after the payment of interest in conformity with article 7 of the 
SRAtUtCS...rcerversersseesseteesseseerecssearacensesnssserennnsnssonnseeoessssesssssesseese 1,833,833 35 
WR ciccoccaposssjorcesy ae eee: aT 


AS SUPPLIED TO 


City Warehouse established 1842. 


KAMPTULICON 


Qannon street Station, they have removed to 
76 CANNON STREET WEST, E.C. 


TRELOAR’S COCOA-NUT MATTING, 
HER MAJESTY’S PALACES AND PUBLIC BUILDINGS, 


10 LUDGATE HILL, LONDON. 


FLOOR CLOTH. 


MESSRS GOUGH AND BOYOE, Established in 1843, beg to inform their 
numerous Customers that their late premises in Bus LANE being required for the 





An inspection of their new patterns is respectfully requested. 


HUBBUCK’s PATENT WHITE ZINC PAINT 


Is the 1nost durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead, 


‘tis es ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
ft should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 
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This dividend of 100f per share will be paid at the offices of the Com- 
pany from the Ist July next. 
The. period, for which the Duke de Galliera,.M. Emile Pereire, and 
Baron Seilliere, were elected directors having expired, you must. either 


replace them or re-elect them. 


Extract from the Minutes of the General ‘i 
Societie Generale de Credit Mobilier, onthe 28rd April, 1864. 
M. Isaac’ Pererre, Chairman of the Board of Directors, in the chair, 
Resolutions of the Meeting. 
After the preceding report had been read, the propositions which. were 
on the order of the day were necessarily. put to the vote and adopted. 


I 


The meeting unanimously epproves the accounts of the year 1863, as 
they are presented in the report of the Board of Directors. 


IL. 
The meeting unanimously fixes the dividend 
of which 25f were paid on the Ist January last, 
the Ist July next. 


TIL. 


The meeting unanimously. re-elects. the retiring directors, the Duke de 


Galliera, M. Emile Preiere, and Baron Seilliere, 





NOTHING I 


CO., Three King court, 
Her Majesty, respectfully 










keep it in perfect colour. 


highest order, and from 


Princess of Wales. 


ED 


candles, sold in boxes, , 
as the best 


will not barn thin. 


each; reducing sockets, 
sticks, 2d each, 
“ Price's Patent Candle 


beg to inform the Trede, 


The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELI. an 


Lombard 

offer te the public 
marvellous fluid, which. gradually restores t! 
hair to its pristine hue—no_ matter at what age. 

Agus Amarella has none of the. properties of dyes; it, 
on the contrary, is beneficial to the system, and .when 
the hair is once restored one application per month will 


half bottles, 10s.6d. Testimonials from artistes of the 


spectability may be inspected. Messrs Jno, Gosnell and 
Co. bave been appointed perfumers to H.R,H, the 





ROOM CANDLES. 


PRICE’S CANDLES. WHICH WILL 
DROP GREASE. WHEN CARRIED. Thin, very, hard 


carriers. 
EXTRA HARD § 12, CHAMBER CANDLES sold in 
boxes, 2s each; thicker candies intended for those who 


SHERWOOD ECONOMIC BED LIGHTS, in 
packets of 36 candles for One Shilling, intended for use 
where cheapness is a great object, will be found an 
improvement on the ordinary candles as they gutter less. 

Special Candlesticks to fit thin Candles, 1s and 2s 6d 


ALLSOPP'S PALE QOR_ BITTER 


ALE.—Messrs SAMUEL ALLSOPP and SONS 


571 


Meeting. of the 


of the year 1863 at 125f, 
and 100f shall be paid on 






MPOSSIBLE.— 


street, perfumers to 
jis truly 
human 


Price one guinea per bottle; 
individuals of undonbted re- 


NoT 
and Jseach, are recommended 


making them fit any Candle- 
Company,” Limited, London. 


that they are now registering 





Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Be -ytes, in proportions varying from ten to thirty per cent. No workman can pro- 
dace good work with such material. Those who have obtained the Patent White Zinc Paint from 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work. 


Each Cask of Pure White Zinc is stamped— 
‘“HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health, The reason is evident—the breath extracts the insidious poison trom paint, and the lungs draw in the 


Jeadly vapour."—Joun BuLu, September 14, 1850 





Dr CURTIS on Marriage, Nervous Debility, Sperma- 
torrhea, &c., with Plates. Post free, by the Author, 
twelve stamps; sealed ends, twenty stamps. 


MANHOOD : THE CAUSE AND 


CURE of PREMATURE DECLINE in MAN, 


T)R KAHN’S SPLENDID 


ANATOMICAL MUSEUM, 3 Tichborne. street 
(facing the Haymarket). Open, daily from 12 till 10. 
Admission, 1s. Consultations—Dr Kahn, owing to the 
great demands upon his time at his Museum, , will, in 
future, only see patieats there, and not as heretofore at 
his private address.—Consultations at 3 Tichborne 
street, daily, from 12 a.m, to 10 p.m., to which address 





RUPTURES—BY ROYAL LETTERS PATENT. 


vT ’ 

W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most.eflective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
fitting with so much ease aud 
closeness that it cannot be. detected, and may be worn 
A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference oi the body two inches below the 


Mr WHITE, 228 Piccadiliy, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d 
postage, 1s. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
is 10d. Post-oftice orders to be made payable to John 


NEW PA’ 


TENT. 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VELNS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and peseeneie, 

rice 


and are drawn on like an ordinary. stocking, 
postage, 6d. 
WHITE, Manouracruner, 2%8 Piccadilly, London. 


\ with Plain Directions for Perfect Restoration to Health 
; and ts on nae a ee Fesay on rt = 
Generative Diseases, their Prevention and Cure, with 
y the Author's experience in the Treatment of the various all letters are to be sent. 
: Disqualifications of Marriage—whether resulting from 
Youthful Abuse, the Follies of Maturity, the Effects o, 
f Climate or Infection. The result of ‘twenty-five years 
f successful practice. By Dr J. L. CURTIS, 15 Albemarle 
r street, Piceadilly, London, 
REviews OF THE WORK. 
a. “We feel no hesitation in saying that there is no 
d member of society by whom the book will not be found 
useful—whether such person hold the relation of a pa- 
n rent, preceptor, or clergyman.”—Swun, evening paper. and PATENT LEVE 
y “Dr Curtis has conferred a great boon by publishing 
of this little work, ir. which is described the sources of | during sleep. 
a those diseases which produce decline in youth, or more 
frequently premature old age."—DaiLy TELEGRAPH, 
M Mareh 27, 1858. hips being sent to the Manufacturer 
até “Curtis on Manhood should be in the hands of youth 
3 and old age. It is a medica) publication, ably written, 
and developes the treatment of a class of painful maladies, 
e which has too long been the prey of the illiterate and 
designing.”—Unitep Service GAZETTE, 
~d “Curtis on Manhood. To invalids suffering from | White, Post-office, Piccadilly. 
, youthful errors and excesses it will be found valuable 
ue and useful,”—Recorp. 
zee bock concludes ~~ numerous wortad and inter- 
ing Cares, to which is added the Author's Receipt cf 
. a Preventive Lotion. . 
At home for Consuliavon datly trom Ten till Three 
s- and Six till Eight. 
of Published and sold vy J. Allen, 20 Warwick lane, | 4a 6d, 7s 6d, 10s, and 16s each; 
Paternostor row ; Mann, 9 Cornhill; and all Booksellers 
——t 





ee 





orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 


Establishments .— 
LONDON... . At 61 King William st, E.C. 
BRIGHTON .. At 6 Marine Parade. 

At Cook street. 


LIVERPOOL... 
At Duacie place. 


MANCHESTER, 

LEEDS ..0rceeceeeee At Commercial buildings, 
BIRMINGHAM,, At Upper Temple street. 
At the London road. 


DERBY 
















LEICESTER ..... +. At 52 Granby street. 
WOLVERHAMPTON... At Exchange street. 
SHEFFIELD see At Exchange buildings. 
NOTTINGHAM. At Maypole yard. 
CHESTERFIELD.......... At the Low Pavement. 
STOKE-UPON-IRENT. At Wharf street. 
DUDLEY........ screrscseeree Ab Burnt Tree. 


WORCESTER . At the Cross. 


i ee * At 5 Edgar buildings. 
SOUTH WALES.. At King street, Kristo 
DUBLIN .... -- At Crampton quay. 
CORK creccerrorsecesesserrene At Cook street. . 
At 47 North bridge. 


EDINSURGH.....sese+0+ 9 at 1] Union street lane. 
GLASGOW ... -» At St Vincent street. 
PARIS. ...cccccccsserersereece At 279 Rue St Honoré 

Messrs ALLSOPP and SONS take the opportumty ot 
announcing to private families that their Ales, so strongly 
recommended by the medical .profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
apd licensed victuatlers, on ‘“* ALLSOPP’S ALE 
ALE” being especially asked for. 


ERVOUS DEBILITY VERSUS 


Healih.—A single copy of a new medical work, by 
an eminent medical man, for the self-cure of debility, 
indigestion, blushing, weakness, &c. Free to any 
address on receipt of a stamp to pay postage.—Address 
Secretary, Institate of Anatomy, Birmingham. 


P > 7 

HOLLOWAY S OINTMENT AND 

PIL. S8.—Serofula Vanquished.--Mr Thomas Roe, 
Drvggist at Whithorn, writes. thus to Professor 
Ho loway :—‘‘Sir—Alexander McFadden, son of a game- 
keeper r: siding in this town, had a scrofulous sore on 
his oot for five years, which discharged much matter 
and was continually growing larger and deeper. Almost 
everything had heen unsuceesafully applied with the 
hope of healing the ulcer, when the youth wes brought 
te me and I ;ecommended a trial of your O'ntment and 
Pilis, which healed up the ulceration and eventually 
effected a perfect cure. ‘Lhe father and son are ready 
and willing to confirm this etatement.” The invaluable 
properties of Holloway’s remedies arrest the fatal ; ro- 
gress - many diseases which have hi:herto been deemed 
incurable. 














INDEPENDENT FIRE 


HE 
T INSURANCE COMPANY (Limited). 
Capital One Milliou oe in 40,000 shares of 


Fs | share to be paid on application, ahd £1 10s on 
™ a'lotment. 


Calls not to exceed £1 per share, at intervals of not less 
than three months. 
Drexcrors. 

John Downes, Esq. (Messrs Downes and Scott), Upper 
Thames street, Director of the National Provincial 
Marine Insurance Company. 

George Haines, Esq., Merchant, 36 Lombard street. 

William Knignt, Esq. (Messrs William Knight and Co.), 

ae cae rd, Esq., Forest hill, Kent. 
en: ag 

John E. Tibbs, Ean (Mes-rs J. E. Tibbs and Son), 
Threadneedle street, Director of the Staffordshire 
Rolling Stock Company. 

W. Trevor Roper, Esq. (Trevor Roper and Co.), Direc. 
tor of the Commercial Bank of Iodia—London, Liver- 
pool, and “ombay, 

James Lunham, Esq. (Messrs James Lunham and Co.), 
231 High street, Boreugh. 

Thomas McComas, Esq. (T. McComas and Co.), 55 Old 
Broad street, London, and Melbourne. 

Jabez Voss, E q (Messrs Voss, Meek, and Co.), Billiter 


uare. 

Walter Brodie, Esq., 13 Delamere terrace, Hyde Park, 
late Member of ihe House of Representatives, New 
Zealand. 

‘Influential names in Manchester and Liverpool will be 
immediately added to the Direction). 
BANKERS. 

The Metropelitan and Provincial Bank, 79 Cornhill, 
C. ; 


Soxicrrors. 
Messrs Bennett and Stark, 4 Furnival's inn, Holborn. 
. SuRVEYoR. 
James Edmeston, Esq., F.L.B.A., Crown court, Old 
Broad street. 


BROKERS. 
Me:srs Scruttonand Son, 81 Old Broad street. 
AvuDITORS. 
Messrs Cash and Edwards, Public Accountants, 
13 Tokenhouse yard, E.C. 

GENERAL AND Restpest MaNaAGER—Mr Rob>rt Steers. 
Secretary—Mr George Drew Hodge. 
Offic.s—29 Nicholas lane, Lombard street, E.C. 

This Company has for its purpose the transactions of 
the important and remunerative business of fire 
insurance, and that only to the exclusion of other 
branches of business not unusually associated with it, 
under the same direct‘on and operating on one and the 
same capit 1. The Directors are satisfied that the scope 
for the business of tie insurance presented by this 
country and its dependencies, is, as a commercial specu- 
lation, deserving of paramcunt attention; and the con- 
tract beinz one terminable annually, the profits or loss 
arising determine in like manner, year by year, and 
exhibit at once a company's financial position and its 
resources. 


While the partial remiss'on of the fire insurance duty 
now in the contemplation of Government, and applicable 
only to the insurance of stock-in-trade, will afford a 
comparstively limited relief from the onerous oppression, 
the Directors have resolved to allow upon payment for 
every policy and afterwards at each renewal, an imme- 
diate drawback, which, in many instances, will amount 
to a total extinction of the entire duty of three shillings 
‘per cent. 

To the public at lerge, and to the greater proportion 
of the m«pufacturing and mercantile community, this 
arrangement will prove a highly acceptab'e advantage. 
The drawb»ck allowed by a few of the older offices by 
way of per centage on premiums, at intervals of years, 
is of importance on'y to those who are rated at pre- 
miums ran-ing chiefly from one guinea per cent. 
upwards, and is participated in only by those who may 
have premium< to be renewed at the period of the 
making of these returns; whereas, by the principle 
adopted by this Company, the owners of the classes >f 
risk of the more ordinary occurrence are they who will 
be the more substantially and at the same time promptly 
benefited. 





The conc>ssion to be thu: made to the public will 
certainly be the means not o»ly of increasing in their 
resvective amounts insurances now existing, but of 
multiplying to a very large extent the number of in- 
— contracts in this country and its colonial connec- 
tions. 


The insurable property in this kingdom alone, 
including its enormous and increasing importations 
arising from the wise interchange of taritfs, is believed 
to aprroxima’e to £5,000,000,000 whereas £1,309,000 000 
oniy is insured ; thus Jeaving nearly three-fourths of the 
insurable am punt altogether uprotected from lo-s. 

It would be «ifficult to find any class of investments 
which has yielded such large p ofits as the shares of well- 

‘conducted fire officer. The. hares of the older offices. 
have increased in value immensely, being in one case at 
@ premium of about 1,500, and in another of nearly 
2,000 per cent. on the sums originally paid up. The iu- 

| creaved value of the shares of offices established within 
the last 20 years stands at from 80 to 200 per cent. 

It is under these circumstances, and corsidering the 
immense field p: esented for operations to come, that th» 
Directors have taken advantage of so favourable an 
opportunity to offer to the public the benefits of the 
principle of bu«ine+s now adopted by them; and they 
have every reason to believe that by its special feature 
and the public support which that must arily in- 
vite, the undert:king will speedily be uctive of the 
best monetary results. 

‘The executive will be entrusted to offiers of tried ex- 
perience in the business of Fire Insurance, and the 
Directors bave already matured arrangements for the 
immedia e estab i-hment of five hundred agencies. 

The Directors desire to give the most unqualified as- 
surance to the public that nothing of the nature of 
frivolous objections to a prompt and liberal settlement 
of claims for compensation wiil ever be entertained or 
countenanced by them. 

Forms of application for shares may be had at the 
offices of the Comp ny, or of the Brokers, Bankers, or 
Solicitors. In the event of no a lotment being made, the 
deposits will be returned in full 
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COMPANY (Limited) invite SUBSCRIPTIONS 
for SHARES in the ALBERT INSURaNCE COM- 
PANY (Limited) for Fire and Marine Insurances. 
Incorporated under the Companies Act, 1862, whereby 
the liability ef each member is strictly limived to the 
amount of h's shares, Capital £1,000,000, divided into 
20,000 shares of £50 each. First issue 10,000 shares. 
Teposit on application, £1 per share, and £4 on allot- 


ment. No call to exceed £5 per share, nor to be made | 
until the expiration of three months from the ineorpora- | Malta, 


tion of the pany, nor at intervals of less than three 
months. It is vot contemplated. however, to call up 
more than £5 per share beyond the deposit and payment 
on allotment. 

Directors. 
Oswald H. Colven, Esq. (Messrs John Nickols and Co.), 

Seething lane. 

E. T. Gourley, Esq., shipowner, London and Sunderland. 
Angus McKenzie, Esq., merchant, Old Broad street, 

Director of the Oriental Commercial Company. 
Joseph McMas:er, Esq., merch«nt, Eastcheap, Director 

of the Nativnal Financial Company. 

P.W Spence, Esq. (Messrs E. J. Spence and Co.), 

Pinner's hall, Ola Broad street. 

Charles Rudd Tatham, Esq. (Messrs Tatham and Co.), 

Padding !ane. 

C. P. Varsami, Esq., merchant, 1 Shorter's court, 

Throgmorton street. 

William Beatt'e, Esq. 

Lieut-Co!. J. Croudace. 
William King, Esq. 

G. Goldsmith Kirby, Esq., Man- 

aging Director. + 
James Nichols, Esq. 

Win. Page T. Phillips, Esq. 

T. Stevenson, Esq , F S.A. 

Robert Wiitworth, Esq. 
BaNKERs. 

The Alliance Bank, Lothbury. 

The London and Westminster Bank, St Jame*'s square. 

AcrEnts—The National Financial Company (Limited). 

BROKERS. 

Messrs Partridge and Greenfield, Thregmorton street. 
Soxicirors—Messrs Mercer and Mercer, Mincing lane. 
AUDITORS. 

Messrs Johnstone, Cooper, Wintle, and Co., Lothbury. 
SecrETaRY (pro tem )—H. L. Gentile, Esq. 
Temporary offices—No. 12 King’s Arms yard, Moorgate 
street, City. 

This Company is estab\ished in order to afford to the 
agents and connections of the Albert Life Assurance 
Company, foun: ed in 1838, an opportunity to combine the 
transaction of fire and maine assurance with that of life 
assurance. 

The Albert Life Assurance Company has a share 
capita) of £500,000 fully subscribed, and has an income 
from premiums of upwards of £250,000 per annum, and 
during the last three years has issued new policies of 
assurance to the amiount of £2,573,979, the premiams 
upon which amount to £108,556. 

FIRE DEPARTMENT. 

The agents, policyholiers, and shareholders of ths 
Albert Life Company nece:sarily form a connection of 
the most influential character for a Fire and Marine 
Insurance Company. 

The annual increase in the wea'th of the country and 
in that description of property known as “insurable 
property "’ has suggeste’ the formation of severai new 
fire insurance offices, but the Directors of this Company 
believe that in very f. w instances has a fire company 
started with the same chances of success as altend 
the introduct on of this. 

The Company will have the advantage of the co- 
operation of a trained and perfectly organised system 
of agents; and the Directors submit, therefore, that 
there is a certainty of securing, almost at once, a large 
and profitable business. 

The Chancellor of the Exchequer having intimated 
his intention to reduce the duty one-half on stock in 
trade, a large additional number of tire insurances will 
no dou t be effected by persons who have hitherto been 
deterred from insuring for the full value of their stock 
by reason of the heavy duty. 

MARINE DEPARTMENT. 

Notwithstanding the recent establishment of several 
marine in-urance companies, and the extensive business 
they bave acquired, th»re is ample room for the safe and 
profitable em» oyment of c+pitat in this direction. The 
vast increase in the shipping interest of the United King- 
dom, together with th: growing feeling in favour of the 
security afforded by joint stock compavies as compared 
with private u derwriters, point to the opening which 
exists for this depa tment of the Company's operations. 

The services of an able and experienced underwriter 
will be secur: d, and a large business can at once be ob- 
tained for the Company. 

In the event of no a lotment being made, the deposit 
will be returned in full Should a less nomber of shares 
be allotted than applied for, the deposit will be made 
avalable towards the payment on allotment, and the 
baiance (if any) returned to the applicant, 

Forms of application for shares may be obtained from 
the National Fioancial Company, Limited, 12 King's 
Arms yard, Moorgate street, E.C., or the brokers or 
solicitors of the Company. 


ALBERT INSURANCE COMPANY 
(Limited). 

No APPLICATIONS or SHARES will be RECEIVED 
after SATURDAY next, May 7. 

12 King’s Arms yar, Moorgate street, April 29, 1864. 


Also Directors of the 
Albert Life 


Assurance Company. 


VERLAND ROUTE 
from MARSEILLES to INDIA 
and CHINA.—Services Maritimes des 
Messageries Imperiales.—On the 19th 
of every month a FRENCH MAIL STEAMER will be 
despatched from Marseilles at 2 p.m. for ALEXANDRIA, 
corresponding with another steamer from Suez to India 
and China. Passengers and cargo will be received for 
Messina, Alexandria, Aden, Point de Galle (Ceylon), 
Pondicherry, Madras, Calcutta, Singapore, Saigon, 
Hongkong, and Shanghai.—For passage, freight, and 
information, apply to B. W. and H. Horne, 4 Moorgate 
street, where berths may be secured, and 33 Regent 
circus, Piccadilly, where handbooks of information may 
be obtained; or at Rue Notre Dame des Victoires, Paris, 
and Piace Royale, Marseilles. 


r VERLAND ROUTE.— 
(0) COMMUNICATION by § ' 
to INDIA, AUST &e.,. vig 
eran NAVIGATION COMPAS 
BOOK PASSENGERS and receive and aly 
at their London office for Gibraltar, 
Aden, Ceylon, 
China, by their 1 
the 4th and — of — month; for Gi 
Egypt, en, Bombay, bi 
the 12th and 27th of each month; a a Loe 
Diao a George's Eee. 
Sydney, by the steamers lea Southampton 
the 20th of every month.—For tonthin particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental place, Southampton, 


West INDIES. 


COMPAGNIE GENERALE 
TRANSATLANTIQUE.—French 
rs ae Service under contract with the Impe. 
rial Government.—The above Company will despateh 
one of the following magnificent Steamers from ST 
NAZAIRE for MARTINIQUE, ST JAGO DE CUBA, 
ang VERA CRUZ, on the 16th of May, and on the same 
day of each succeeding month :— 
LOUISIANE, 3,300 tons burden, 500-horse power, 
FLORIDE, 3,300 tens burden, 500-horse power. 
VERA CRUZ, 8,000 tons burden, 300-horse power, 
TAMPICO, 3,000 tons burden, 300-horse power, 


In correspondence with the above, a branch steamer 
leaves Martinique for Guadaloupe and Trinidad, 
at St Lue’a, St Vincent, and Grenada, and another 
leaves St Jago de Cuba for Havana. For passage and 
freight of fine goods and specie, apply to Stringer, Pem. 
broke, and Co., 8 Austinfriars, 544 Old Broad street, 


Steamer for 16th May, Louisiane.—A letter from 
Havre, states that the Washington, the first of the 
steamers of 850-horse power, built at Greenock, for 
Compagvie Générale Transatlantique, has entered the 
docks at that po't. She is to becommanded by Captain 
Duchesne, formerly of the Vesta packet. 


CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed the 
Admiralty to sail between Li 
POOL andNEW YORK and between LIV: 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mails. The follow- 


ing, or other vessels, are appointed to sail from Liver- |} 


pool. calling at CORK to receive the mails :— 
AFRICA, for BOSTON. Saturday, April 30, 

* PERSIA, for NEW YORK, Saturday, May 7. 

*|Taking passengers an’ goods for Nassau and Havans 
tobe transferreo at New York (subject te the 
mission of the United States authorities) on board 
R.M.8.8. Corsica. 
ASIA, for BOSTON, Saturday, May 14. 


Passage money, inciudingsteward’s feeand provisions, 
but without wines or liquors: —To Halifax and 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chiet cabin, Twen! 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 53 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan 
Glasgow ; D, and C. Maciver, Queenstown; or D, 
C. MaclIver, 8 Water street, Liverpool. 


TEAM SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha 
rine’s for— 


HAMBURG—Every Wednesday and Saturday morn- 
ing. Chief cabin, 2/; fore, 1/ 6s. 

HARBURG—Every Sunday. 

ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 morning. Chief cabin, 1/ 78; fore, 
17s 6d. Cologne, 358 64 or 198 9d. 

ANTWERP, BRUSSELS. and the RHINE—The 
Moselle and Dolphin, every Tuesday and Thursday, 
at 12 noon. Chief cabin, 1/ 7s; fore, 20s, Brussels, 
22s 3d; Cologne, 35s 6d. Leaving Antwerp for 
London everv Sunday and Friday at | afternoon. 

OSTEND, BRUSSELS, and the RHINE—Every 
Wednesday and Saturday morning. May 4 at 1? noon; 
Tat2; llat4am. Leaving Ostend for London every 
Tuesday and Friday night. Chiet cabin, 188; fore, 14s 
Brussels, 208 3d. Cologne, 34s. 

HAVRE—From 8t Katherine's Wharf, May 5 @ 
9;10at12noon. Chief cabin, 11s; fore, 8% London 
to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
May 4 atl; 7at3;llat5Sam. Chief cabin, 11s; fore, 8 
London to Paria, 178 St. 

« BOULOGNE—From Lendon Bridge Whari, every 
morning. May lat 8; 2 at 10; 3at 11; 4 and 5 atnoon; 
6 atl am. Chief cabin, lls; fore, 8s. London to 
Paris, 15s. 

EDINBURGH—From 8t Kathanne's Wharf adjoin 
ing the Tower, every Wednesday and Saturday 
at 10 morning. Fares: chief cabin, 208; return, 30s; 
fore, 158: return, 22s 6d; deck, 78 6d; which fares 
includ: all pier dues at London and Granton. 

HULL—From Londen Bridge Whart, every Wed- 
nesday, at 8 morning. From Gustom House Quay 
Tuesday and Saturdsy, at 8 morning. Chiet cabin, 88; 
return, 12s: fore cabin, 5s; return, 78 6d. 

NEWCASTLE—From Newcastle Steam Wharf, 273 
Wapping, Wednesday and Sunday, at 10 morning, 
Chief cabin, 4s; return ticket, 12s: fore 58; returm, 


7s éd, 
YAP.MOUTH—Frem London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Saloon, 
8s: return, 128: fore cab.n, 5s; retura, 7s 6d. 
MARGATE and RAMSGATE. 
Offices, 71 Lombard sireet, 27 t circus; 35 
Leadenhall street; and St Katharine b 
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